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%URM��8-����� 
6DUDMHYR��������������JRGLQH 
  

8VWDYQL� VXG�)HGHUDFLMH�%RVQH� L�+HUFHJRYLQH� RGOXþXMXüL� R� ]DKWMHYX�1DþHOQLND�2SüLQH�
2GåDN�]D�]DãWLWX�SUDYD�QD�ORNDOQX�VDPRXSUDYX�X�VYH]L�V�SULPMHQRP�þODQND����VW�����L����=DNRQD�
R� NRQFHVLMDPD� þODQND� ��� VWDYDN� ��� DOLQHMD� ��� L� þODQND� ���� VW�� ��� L� ��� 3UDYLOQLND� R� SRVWXSNX � L�
QDþLQX�GRGMHOH�NRQFHVLMH�QD�SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH�QD�NRMHP�]HPOMLãQR-
NQMLåQR� VWDQMH� QLMH� XUHÿHQR� QD� WHPHOMX� þODQND� ,9�&���������� 8VWDYD� )HGHUDFLMH� %RVQH� L�
+HUFHJRYLQH�� D�X� VYH]L� V�$PDQGPDQRP�;&9,�QD�8VWDY�)HGHUDFLMH�%RVQH� L�+HUFHJRYLQH��QD�
VMHGQLFL�EH]�MDYQH �UDVSUDYH��RGUåDQRM�GDQD �������������JRGLQH��GRQLR�MH 
  

3�5�(�6�8�'�8 
  
           � ��� 8WYUÿXMH� VH� GD� MH� þODQNRP� ��� VW�� ��� L� ��� =DNRQD� R� NRQFHVLMDPD� �Ä1DURGQH� QRYLQH�
3RVDYVNRJ� NDQWRQD³�� EU��� ����� L� �������� SRYULMHÿHQR� SUDYR� QD� ORNDOQX� VDPRXSUDYX� 2SüLQH�
2GåDN� 
  
           � ��� 3UHVXGX� REMDYLWL� X� Ä6OXåEHQLP� QRYLQDPD� )HGHUDFLMH� %L+³�� Ä1DURGQLP� QRYLQDPD�
3RVDYVNRJ�NDQWRQD³�L�Ä6OXåEHQRP�JODVQLNX�2SüLQH�2GåDN³� 
  

2�E�U�D�]�O�R�å�H�QM�H 
  

���3RGQRVLWHOM�]DKWMHYD�L�SUHGPHW�]DKWMHYD� 
  
           �1DþHOQLN�2SüLQH�2GåDN� �X�GDOMQMHP� WHNVWX��SRGQRVLWHOM� ]DKWMHYD�� MH�GDQD�������������
JRGLQH��SRGQLR�8VWDYQRP�VXGX�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH��X�GDOMQMHP�WHNVWX��8VWDYQL�VXG�
)HGHUDFLMH��]DKWMHY�]D�]DãWLWX�SUDYD�QD�ORNDOQX�VDPRXSUDYX��X�GDOMQMHP�WHNVWX��]DKWMHY��X�VYH]L�
V�SULPMHQRP�þODQND����VW����� L����=DNRQD�R�NRQFHVLMDPD��X�GDOMQMHP�WHNVWX��RVSRUHQL�=DNRQ��L�
þODQND� ��� VWDYDN� ��� DOLQHMD� ��� L� þODQND� ���� VW�� ��� L� ��� 3UDYLOQLND� R� SRVWXSNX� L� QDþLQX� GRGMHOH�
NRQFHVLMH�QD�SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH�QD�NRMHP�]HPOMLãQR-NQMLåQR�VWDQMH�
QLMH� XUHÿHQR� �X� GDOMQMHP� WHNVWX�� 3UDYLOQLN��� 8]� ]DKWMHY� SRGQRVLWHOM� MH� GRVWDYLR� L� ]DKWMHY� ]D�
L]GDYDQMH� SULYUHPHQH�PMHUH� NRMLP� EL� VH� RGUHGLOD� SULYUHPHQD�PMHUD� L� RG� SULPMHQH� REXVWDYLOH�
RVSRUHQH�RGUHGEH��VYH�GR�GRQRãHQMD�NRQDþQH�RGOXNH�6XGD�SR�]DKWMHYX� 
  

���6WUDQNH�X�SRVWXSNX 
  
           � 3UHPD� RGUHGEL� þODQND� ���� VWDYDN� ��� =DNRQD� R� SRVWXSNX� SUHG� 8VWDYQLP� VXGRP�
)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH��Ä6OXåEHQH�QRYLQH�)HGHUDFLMH�%L+³��EU��������L���������VWUDQNH�
X�RYRP�SRVWXSNX�VX��1DþHOQLN�2SüLQH�2GåDN��NDR�RYODãWHQL�SRGQRVLWHOM�]DKWMHYD��WH�6NXSãWLQD�
3RVDYVNRJ�NDQWRQD�NDR�GRQRVLWHOM�RVSRUHQRJ�=DNRQD�R�NRQFHVLMDPD� 
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�� �%LWQL�QDYRGL�]DKWMHYD� 
 
           3RGQRVLWHOM� ]DKWMHYD� QDYRGL�� GD� MH� RVSRUHQLP�=DNRQRP�� SRYULMHÿHQR�SUDYR� QD� ORNDOQX�
VDPRXSUDYX�2SüLQH�2GåDN��JDUDQWLUDQR�8VWDYRP�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH��(XURSVNRP�
SRYHOMRP�R�ORNDOQRM�VDPRXSUDYL��X�GDOMQMHP�WHNVWX��(XURSVND�SRYHOMD��L�=DNRQRP�R�QDþHOLPD�
ORNDOQH�VDPRXSUDYH�X�)HGHUDFLML�%RVQH�L�+HUFHJRYLQH��Ä6OXåEHQH�QRYLQH�)HGHUDFLMH�%L+³��EU���
������L����������X�GDOMQMHP�WHNVWX��=DNRQ�R�QDþHOLPD�ORNDOQH�VDPRXSUDYH���L]�VOMHGHüLK�UD]ORJD� 
  
           �$QDOL]RP�RGUHGEL�þO�����VW����� L�����X�VYH]L�V�þODQNRP����VWDYDN���� WRþND�H��RVSRUHQRJ�
=DNRQD��SURL]LOD]L�GD�MH�6NXSãWLQD�3RVDYVNRJ�NDQWRQD��XVYDMDQMHP�RVSRUHQRJ�=DNRQD��SRWSXQR�
LVNOMXþLOD� RSüLQVNH� RUJDQH� L]� RGOXþLYDQMD� X� SRVWXSNX� GRGMHOH� NRQFHVLMD� QD� SROMRSULYUHGQRP�
]HPOMLãWX�NRMH�VH�QDOD]L�QD�SRGUXþMX�RSüLQD��D�X�YODVQLãWYX�MH�GUåDYH��,DNR�MH�VWDYNRP����LVWRJ�
þODQND��SURSLVDQD�QDGOHåQRVW�RSüLQVNRJ�YLMHüD��GD�VDPR�X�L]QLPQLP�VOXþDMHYLPD��PRåH�GRQLMHWL�
RGOXNX�R�GRGMHOL�L�RYH�YUVWH�NRQFHVLMD��WR�SUDYR�MH�RSHW�XYMHWRYDQR�L�SUHWKRGQLP�SULEDYOMDQMHP�
VXJODVQRVWL� 9ODGH� 3RVDYVNRJ� NDQWRQD�� 'DNOH�� UDGL� VH� R� GYRVWUXNRP� RJUDQLþDYDQMX� QD� VDPR�
L]QLPQH� VOXþDMHYH� L� X]� SULEDYOMDQMH� SUHGPHWQH� VXJODVQRVWL� YLãHJ� RUJDQD� YODVWL�� 1D� RYDNDY�
QDþLQ�� SUDYD� ORNDOQH� VDPRXSUDYH� VX� GH� IDFWR� SRGUHÿHQD� YROML� YLãLK� LQVWDQFL� YODVWL�� LDNR� MH�
QHVSRUQR�GD�VH�UDGL�R�SROMRSULYUHGQRP�]HPOMLãWX�QD�SRGUXþMX�RSüLQH��NRMH�MH�SUHPD�RGUHGEDPD�
=DNRQD� R� SROMRSULYUHGQRP� ]HPOMLãWX� �Ä6OXåEHQH� QRYLQH� )HGHUDFLMH� %L+³�� EURM�� ��������
SRYMHUHQR�QD�XSUDYOMDQMH�RSüLQDPD��3RYULMHÿHQ� MH�þODQDN���� VWDYDN����(XURSVNH�SRYHOMH��NRMD�
QRUPD�XWYUÿXMH�GD�SUDYD�SRYMHUHQD�ORNDOQLP�YODVWLPD�QH�VPLMX�ELWL�XVNUDüHQD�LOL�RJUDQLþHQD�RG�
VWUDQH�QHNH�GUXJH�FHQWUDOQH�LOL�UHJLRQDOQH�YODVWL� 
  
           � 1DGDOMH�� ]DNRQRGDYDF� MH� LVWRP� RGUHGERP�� SURSLVDR�� L]PHÿX� RVWDORJ�� L� REYH]X�
NRQFHVLRQDUD� GD� X� URNX� RG� WUL� JRGLQH� RG� GDQD� XYRÿHQMD� X� SRVMHG�� R� YODVWLWRP� WURãNX� L]YUãL�
XVNODÿLYDQMH� ]HPOMLãQR-NQMLåQRJ� VWDQMD� QD� WRP� SROMRSULYUHGQRP� ]HPOMLãWX�� D� QDNQDGD� ]D�
NRQFHVLMX� üH� PX� VH� XPDQMLWL� UD]PMHUQR� WURãNRYLPD� XVNODÿHQMD�� 2YDNYRP� LPSHUDWLYQRP�
QRUPRP��]DNRQRGDYDF�MH�XþLQLR�SRYUHGX�L�GRYHR�X�NROL]LMX�RVSRUHQL�=DNRQ��VD�YLãH�VLVWHPVNLK�
]DNRQD��NDR�ãWR�VX�=DNRQ�R�VWYDUQLP�SUDYLPD��Ä6OXåEHQH�QRYLQH�)HGHUDFLMH�%L+³��EU���������L�
���������=DNRQ�R�SUDYREUDQLWHOMVWYX��Ä1DURGQH�QRYLQH�3RVDYVNRJ�NDQWRQD³��EU��������L��������L�
GU� 
  
           �1DMSULMH��QH]DNRQLWR�MH�GD�VH�VXSURWQR�þODQNX����=DNRQD�R�SUDYREUDQLWHOMVWYX��RGUHÿXMH�
NRQFHVLRQDU� NDR� WUHüD� RVRED�� GD� X� LPRYLQVNR-SUDYQLP� VSRURYLPD� SRVWXSD� X� LPH� L� ]D� UDþXQ�
RSüLQH�� UMHãDYDMXüL� ]HPOMLãQR-NQMLåQR� VWDQMH� QD� SUHGPHWX� NRQFHVLMH�� QD� QDþLQ� GD� X� VXGEHQLP�
SRVWXSFLPD�LVKRGXMH�XSLV�RSüLQH�NDR�WLWXODUD�QRVLWHOMD�SUDYD�QD�WRP�]HPOMLãWX� 
  
           � 2VWDYOMHQD� MH� PRJXüQRVW� NRQFHVLRQDUX� GD� VDPRVWDOQR� �XJRYRURP� V� WUHüRP� RVRERP-
RSXQRPRüHQLNRP��SURMHNWXMH�WURãNRYH�VSRURYD��EH]�RJUDQLþHQMD��OLPLWD���D�X�NUDMQMHP�LVKRGX��
QD� ãWHWX� SURUDþXQD� L� NDQWRQDOQH� DOL� L� RSüLQVNH� YODVWL�� þLML� MH� MHGDQ� RG� SULKRGD� L� RYD� YUVWD�
QDNQDGH��7LPH�VX�RSüLQVNH�YODVWL�X�GLUHNWQRM�RYLVQRVWL�RG�UDGQMH�WUHüLK�RVRED��NRQFHVLRQDUD�L�
QMHJRYRJ� RSXQRPRüHQLND��� SD� LDNR� MH� WRþQR� RGUHÿHQD� LOL� EDUHP� RGUHGLYD� YLVLQD� NRQFHVLRQH�
QDNQDGH�� RYDNR� IRUPXOLUDQRP� RGUHGERP� RQD� RVWDMH� SRWSXQD� QHSR]QDQLFD� SULOLNRP�
SURMHNWRYDQMD�SURUDþXQD��þLPH�MH�SRYULMHÿHQ�þODQDN����(XURSVNH�SRYHOMH� L�þODQDN����=DNRQD�R�
QDþHOLPD�ORNDOQH�VDPRXSUDYH� 
  
           �2GUHGERP�þO������VWDYDN����RVSRUHQRJ�=DNRQD��RGUHÿHQR�MH�GD�VH�XWYUÿHQD�NRQFHVLRQD�
QDNQDGD�UDVSRUHÿXMH�X�VOMHGHüHP�RPMHUX������X�SURUDþXQ�RSüLQH�QD�þLMHP�VH�SRGUXþMX�QDOD]L�
SUHGPHW�NRQFHVLMH��D�����X�SURUDþXQ�NDQWRQD��2YDNYD�RGUHGED�L�SURSLVDQL�RPMHU�UDVSRGMHOH�MH�
X� GLUHNWQRM� VXSURWQRVWL� V� RGUHGERP� þODQND� ��� 3UDYLOQLND� R� XYMHWLPD� L� QDþLQX� NRULãWHQMD�
VUHGVWDYD� RVWYDUHQLK� RG� ]DPMHQH�� ]DNXSD� L� NRQFHVLMH� SROMRSULYUHGQRJ� ]HPOMLãWD� X� YODVQLãWYX�
GUåDYH� �Ä6OXåEHQH� QRYLQH� )HGHUDFLMH� %L+³�� EURM�� �������� X� VYH]L� V� þODQNRP� ����� VWDYDN� ���
=DNRQD�R�SROMRSULYUHGQRP�]HPOMLãWX� 
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 =DNRQRGDYDF� MH� QD� RSLVDQL� QDþLQ� XþLQLR� SRYUHGX� SUDYD� QD� ORNDOQX� VDPRXSUDYX�2SüLQH�
2GåDN��MHU�VH�UDGL�R�SULKRGLPD�ORNDOQLK�YODVWL��NRML�VX�]DãWLüHQL�þODQNRP����3RYHOMH�R�ORNDOQRM�
VDPRXSUDYL�� NRMD� L]PHÿX� RVWDORJ� SURSLVXMH� GD� üH� L]YRUL� ILQDQFLUDQMD� MHGLQLFD� ORNDOQH�
VDPRXSUDYH� ELWL� SULPMHUHQL� QMLKRYLP� GXåQRVWLPD�� ]ERJ� þHJD� MH� QHMDVQR� NRML� VX� WR� VWYDUQL�
WURãNRYL�NDQWRQD��SD�GD� MRM� SR�QDYHGHQRP�RVQRYX�SULSDGD�����JRGLãQMHJ� L]QRVD�NRQFHVLRQH�
QDNQDGH�� 3UL� WRPH� VH� QDYRGL� GD� VH� UDGL� R� MDYQRP�GREUX� NRMH� VH� QDOD]L� QD� WHULWRULML� RSüLQH�� L�
NRMLP�RSüLQD�XSUDYOMD�L�JD]GXMH� 
          6KRGQR�RGUHGEL�þODQND����VWDYDN����RVSRUHQRJ�=DNRQD��9ODGD�3RVDYVNRJ�NDQWRQD�MH�GDQD�
������������JRGLQH�GRQLMHOD�3UDYLOQLN��JGMH�VX�RGUHGEH�þODQND����VWDYDN����DOLQHMD���� L�þODQND�
���� X� RþLJOHGQRM� VXSURWQRVWL� V� YDåHüLP�RGUHGEDPD�RVSRUHQRJ�=DNRQD�� D� GLUHNWQR� SRYUMHÿXMX�
SUDYD�ORNDOQH�VDPRXSUDYH� 
          9ODGD�3RVDYVNRJ�NDQWRQD�VH�RJOXãLOD�R�]DKWMHY�2SüLQH�2GåDN�]D�L]GDYDQMH�VXJODVQRVWL�GD�
2SüLQVNR� YLMHüH� 2GåDN� GRQHVH� 2GOXNX� R� GRGMHOL� NRQFHVLMH� QD� SROMRSULYUHGQRP� ]HPOMLãWX� X�
GUåDYQRP� YODVQLãWYX� QD� SRGUXMX� 2SüLQH� 2GåDN�� 3UHGPHW� NRQFHVLMH�� WM�� ��������� KHNWDUD�
SROMRSULYUHGQRJ�]HPOMLãWD�X�GUåDYQRP�YODVQLãWYX��NRMH�VH�QDOD]L�LVNOMXþLYR�QD�SRGUXþMX�2SüLQH�
2GåDN��X�RNYLUX�NRMHJ�]HPOMLãWD�VH�QDOD]L�L�]HPOMLãWH�NRMH�SRGOLMHåH�UHVWLWXFLML��]DWLP�]HPOMLãWH�
NRMH�MH�YHü�GDWR�X�]DNXS�WUHüLP�RVREDPD��D�MDYQL�SR]LY�MH�NRQFLSLUDQ�QD�QDþLQ�GD�VH�FMHORNXSQR�
]HPOMLãWH�GDMH�X�NRQFHVLMX�LVNOMXþLYR�NDR�MHGQD�SURL]YRGQR-WHKQRORãND�FMHOLQD�]D�SRþHWQL�L]QRV�
NRQFHVLRQH�QDNQDGH�RG������������.0� 
  

�� �%LWQL�QDYRGL�RGJRYRUD�QD�]DKWMHY� 
  
 8VWDYQL�VXG�)HGHUDFLMH�MH�VOLMHGHüL�RGUHGEX�þODQND�����=DNRQD�R�SRVWXSNX�SUHG�8VWDYQLP�
VXGRP�)HGHUDFLMH�%RVQH� L�+HUFHJRYLQH�DNWRP�EURM��8-������RG�������������JRGLQH��]DWUDåLR�
RGJRYRU�QD�]DKWMHY�]D�]DãWLWX�SUDYD�QD�ORNDOQX�VDPRXSUDYX�RG�6NXSãWLQH�3RVDYVNRJ�NDQWRQD��
7DNRÿHU�� 8VWDYQL� VXG� )HGHUDFLMH� MH� DNWRP� EURM�� 8-������ RG� ������������ JRGLQH�� ]DWUDåLR�
LQIRUPDFLMX� RG� 6DYH]D� RSüLQD� L� JUDGRYD� )HGHUDFLMH�%RVQH� L�+HUFHJRYLQH�� GD� OL� MH� LVWL� X� LPH�
2SüLQH� 2GåDN� X� WLMHNX� SULSUHPD�� RGQRVQR� GRQRãHQMD� =DNRQD� R� NRQFHVLMDPD�� XþHVWYRYDR� X�
SRVWXSNX�NRQ]XOWDFLMD� 
 
 3UHGVMHGQLN�6NXSãWLQH�3RVDYVNRJ�NDQWRQD�MH�DNWRP�EURM����-��-������-��RG�������������
JRGLQH��GRVWDYLR�2GJRYRU�QD�SRGQHVHQL�]DKWMHY�X�NRMHPX�MH�QDYHGHQR�GD�MH�SRGQHVHQL�]DKWMHY�
QHXWHPHOMHQ�X�FLMHORVWL��X]�GDWR�REUD]ORåHQMH�NDNR�VOLMHGL� 
 
 3RGQRVLWHOM�]DKWMHYD�QLMH�GDR�QLWL�MHGDQ�YDOMDQL�UD]ORJ�NRML�EL�QD�ELOR�NRML�QDþLQ�GRYHR�X�
VXPQMX�GD�EL�ELOR�NRML�þODQDN�RVSRUHQRJ�=DNRQD�LOL�3UDYLOQLND�ELOL�SURWLYQL�8VWDYX�)HGHUDFLMH�
%RVQH� L�+HUFHJRYLQH� LOL� GD� EL� VH� QMLPD� SRYULMHGLOR� SUDYR�2SüLQH�2GåDN� �LOL� ELOR� NRMH� GUXJH�
ORNDOQH� VDPRXSUDYH�� QD� ORNDOQX� VDPRXSUDYX�� 1LWL� MHGQD� GUXJD� MHGLQLFD� ORNDOQH� VDPRXSUDYH�
RVLP� 2SüLQH� 2GåDN� QLMH� SRGQLMHOD� RYDNDY� LOL� VOLþDQ� ]DKWMHY� NRMHP� EL� VH� LVWLFDOH� QDYRGQH�
SRYUHGH�SUDYD�QD�QMLKRYX� ORNDOQX� VDPRXSUDYX�� ãWR� VDPR�SR� VHEL�GRYROMQR� JRYRUL� R� WRPH�GD�
SRGQHVHQL� ]DKWMHY� SRGQRVLWHOMD� ]DKWMHYD� LPD� X� SR]DGLQL� GUXJH�PRWLYH� L� FLOMHYH� UDGL� NRMLK� MH�
SRGQLR�]DKWMHY�X�NRMH�6NXSãWLQD�3RVDYVNRJ�NDQWRQD�QH�PRåH�L�QH�åHOL�XOD]LWL� 
 
 1DYRGL�L]�SRGQHVHQRJ�]DKWMHYD�VX�QHMDVQL�L�SURWXUMHþQL�MHU�DNR�]DLVWD�SRGQRVLWHOM�]DKWMHYD�
VPDWUD� GD� RVSRUHQH� RGUHGEH� =DNRQD� SUHGVWDYOMDMX� SRYUHGX� SUDYD� QD� ORNDOQX� VDPRXSUDYX�
2SüLQH�2GåDN��RQGD�EL� WUHEDOR�]DNOMXþLWL�GD�FLMHOL�NRQFHSW�RVSRUHQRJ�=DNRQD�NDR� L�=DNRQD�R�
SROMRSULYUHGQRP�]HPOMLãWX�SUHGVWDYOMD�SRYUHGX�SUDYD�QD�ORNDOQX�VDPRXSUDYX�2SüLQH�2GåDN�MHU�
SR� þODQNX������=DNRQD� R�SROMRSULYUHGQRP�]HPOMLãWX�9ODGD�3RVDYVNRJ�NDQWRQD�� D�QH�2SüLQD��
RGOXþXMH� R� GRGMHOL� NRQFHVLMH� QD� SROMRSULYUHGQRP� ]HPOMLãWX� QD� SULMHGORJ�
NDQWRQDOQRJ � PLQLVWDUVWYD�� D� QD� WHPHOMX� MDYQRJ� NRQNXUVD� LOL� SULNXSOMDQMHP� MDYQLK� SRQXGD��
3RVWRML� ORNDOQL� LQWHUHVL� X� 2SüLQL� 2GåDN� NRML� VX� QH]DGRYROMQL� þLQMHQLFRP� GD� .DQWRQ� XRSüH�
RGOXþXMH�R�GRGMHOL�NRQFHVLMD�WH�GD�EL�WR�SUDYR�KWMHOL�SUHEDFLWL�QD�LVNOMXþLYX�QDGOHåQRVW�RSüLQD��L�
X�WRP�VPLVOX�PLMHQMDWL�FLMHOL�NRQFHSW�NRQFHVLMD�L]�=DNRQD�R�SROMRSULYUHGQRP�]HPOMLãWX�L� 
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RVSRUHQRJ� =DNRQD�� QR� WR� QLMH� SUHGPHW� RYRJ� SRVWXSND� SRNUHQXWRJ� RG� VWUDQH� SRGQRVLWHOMD�
]DKWMHYD� �MHU� VH� RVSRUDYD� VDPR� GLR� þO�� ��� RVSRUHQRJ� =DNRQD��� 1R�� OHJLWLPQR� MH� SUDYR�
SRGQRVLWHOMD�]DKWMHYD�MH�GD�SRNUHQH�GUXJL�SRVWXSDN�X�NRMHP�üH�RVSRUDYDWL�L�VYH�RVWDOH�RGUHGEH�
=DNRQD� R� SROMRSULYUHGQRP� ]HPOMLãWX� L� RVSRUHQRJ� =DNRQD� WH� ]DKWLMHYDWL� GD� SRVWXSDN� GRGMHOH�
NRQFHVLMH� EXGH� X� LVNOMXþLYRM� QDGOHåQRVWL� RSüLQVNLK� WLMHOD�� 3URWXUMHþQRVW� SRGQHVHQRJ� ]DKWMHYD�
RJOHGD� VH� L� X� WRPH� GD� RVSRUHQL� VWDYDN� ��� þODQND� ��� =DNRQD� QH� SUHGVWDYOMD� SRYUHGX� SUDYD� QD�
ORNDOQX�VDPRXSUDYX��YHü�QDSURWLY��SUHGVWDYOMD�GRGDWQR�SUDYR�RSüLQDPD� GD�PRJX�X]�RGUHÿHQH�
XYMHWH� GRGLMHOLWL� NRQFHVLMH� QD� GREULPD� L]� þODQND� ��� RVSRUHQRJ� =DNRQD� �L]PHÿX� RVWDOLK�
QD� SROMRSULYUHGQRP�]HPOMLãWX���MHU�EH]�WRJ�VWDYND����WR�SUDYR�X�QL�X�NRMHP�VOXþDMX�RSüLQH�QH�EL�
LPDOH�� VWRJD� ãWR� SR� þODQND� ��� VWDYDN� ��� RVSRUHQRJ� =DNRQD� WR� SUDYR� SULSDGD� X� RGOXþLYDQMH�
LVNOMXþLYR�NDQWRQLPD��6WRJD�SRGQHVHQL�]DKWMHY��NDGD�EL�VH�X�NRMHP�VOXþDMX�XVYRMLR��ELR�EL�ãWHWDQ�
SR� SRVWRMHüD� SUDYD� RSüLQD� NRMD� LP� RVSRUHQL� VWDYDN� ��� þODQND� ��� =DNRQD� SUXåD�� 6WRJD� VX�
6NXSãWLQL�3RVDYVNRJ�NDQWRQD�QHMDVQL�UD]OR]L�L�DUJXPHQWL�NRMH�SRGQRVLWHOM�]DKWMHYD�LVWLþH�X�FLOMX�
QDYRGQH�]DãWLWH�SUDYD�QD�ORNDOQX�VDPRXSUDYX� 
  
           �'DNOH��SUHPD�PLãOMHQMX�6NXSãWLQH�3RVDYVNRJ�NDQWRQD�SRGQRãHQMH�RYDNYRJ�]DKWMHYD�RG�
VWUDQH�SRGQRVLWHOMD� ]DKWMHYD�JGMH� VH�RSüLQDPD�åHOL� XVNUDWLWL�PRJXüQRVW� L�SUDYR�NRMH� LPDMX�QD�
WHPHOMX� RVSRUHQRJ� VWDYND� ��� þODQND� ��� =DNRQD�� WH� GD� V� GUXJH� VWUDQH� SRGQRVLWHOM� ]DKWMHYD� QH�
RVSRUDYD�L�RVWDOH�RGUHGEH�RVSRUHQRJ�=DNRQD�NDR�L�=DNRQD�R�SROMRSULYUHGQRP�]HPOMLãWX�JGMH�EL�
WUDåLR� GD� VH� FLMHOL� NRQFHSW� GRGMHOH� NRQFHVLMD� SUHEDFL� QD� RSüLQVNH� UD]LQH� MH� SURWXUMHþQR� VDPR�
VHEL�� SRYUãQR� D� SULMH� VYHJD� X� FLMHORVWL� QHXWHPHOMHQR� VD� DVSHNWD� ELOR� NDNYH� SRYUHGH� SUDYD� QD�
ORNDOQX�VDPRXSUDYX� 
  
           �8�RGQRVX�QD�VWDYDN����þODQND����RVSRUHQRJ�=DNRQD��6NXSãWLQD�3RVDYVNRJ�NDQWRQD�MH�
PLãOMHQMD�GD�SRGQRVLWHOM� ]DKWMHYD�XRSüH�QHPD�SUDYQL� LQWHUHV�]D�RVSRUDYDQMH� WH�RGUHGEH� MHU� VH�
LVWD� QL� X� NRMHP� VOXþDMX� QH� RGQRVL� QD� SLWDQMD� L]� RSüLQVNH� UD]LQH� RGOXþLYDQMD�� D� QLWL� VH� WRP�
RGUHGERP� RJUDQLþDYDMX� ELOR� NDNYD� SUDYD� RSüLQD�� 2VLP� WRJD� VWDYDN� ��� VSRPHQXWRJ� þODQND�
SUHGVWDYOMD�VDPR�L]QLPNX�RG�SRVWXSDQMD��D�QH�SUDYLOR�� WH�]DNOMXþDN�GD� L]QLPND�RG�SRVWXSDQMD�
PRåH�SUHGVWDYOMDWL� ELOR�NDNYX�SRYUHGX�SUDYD�QD� VDPRXSUDYX�RGQRVQR�GD� ÄSRWSXQR� LVNOMXþXMH�
RSüLQVNH�RUJDQH�L]�RGOXþLYDQMD³�MH�WHQGHQFLR]DQ��SRJUHãDQ�L�SUDYQR�QHXWHPHOMHQ� 
  
           �3RGQRVLWHOM�]DKWMHYD�QDYRGL�L�WR�GD�MH�þODQNRP�����VWDYDN����RVSRUHQRJ�=DNRQD�RGUHÿHQ�
RPMHU�UDVSRGMHOH�NRQFHVLMVNH�QDNQDGH������RSüLQDPD������NDQWRQLPD���WH�GD�MH�L�WD�RGUHGED�X�
VXSURWQRVWL� V� þODQNRP� ��� 3UDYLOQLND� R� XYMHWLPD� L� QDþLQX� NRULãWHQMD� VUHGVWDYD� RVWYDUHQLK� RG�
]DPMHQH��]DNXSD�L�NRQFHVLMH�SROMRSULYUHGQRJ�]HPOMLãWD�X�YODVQLãWYX�GUåDYH��1R�PHÿXWLP��NDNR�
SRGQRVLWHOM�]DKWMHYD�QH�WUDåL�RG�8VWDYQRJ�VXGD�)HGHUDFLMH�GD�L�X�SRJOHGX�þODQND�����VWDYDN����
RVSRUHQRJ� =DNRQD� GRQHVH� SUHVXGX� NRMRP� üH� VH� XWYUGLWL� GD� MH� L� WRP� RGUHGERP� SRYULMHÿHQR�
SUDYR� QD� ORNDOQX� VDPRXSUDYX� 2SüLQH� 2GåDN�� WR� 6NXSãWLQD� 3RVDYVNRJ� NDQWRQD� VPDWUD�
QHSRWUHEQLP� SRVHELFH� VH� RVYUQXWL� QD� QDYHGHQL� QDYRG�� DOL� SULPMHüXMH� GD� MH� QHUD]XPOMLY� L�
SURWXUMHþDQ� MHU� VH� QDYRGL� GD� MH� ]DNRQVND� RGUHED� ÄX� GLUHNWQRM� VXSURWQRVWL� V� SUDYLOQLNRP³��
6NXSãWLQL�3RVDYVNRJ�NDQWRQD�QLMH�SR]QDWD�þLQMHQLFD�QL�SUDYQD�PRJXüQRVW�GD�EL�]DNRQ�PRJDR�
ELWL�VXSURWDQ�SUDYLOQLNX��YHü�MHGLQR�REUQXWR��D�ãWR�WDNRÿHU�RYGMH�QLMH�VOXþDM� 
  
           �3RGQRVLWHOM�]DKWMHYD�MH�PLãOMHQMD�GD�þODQDN����VWDYDN����RVSRUHQRJ�=DNRQD�GDMH�SUDYR�
NRQFHVLRQDUX� GD� QD� WHUHW� VUHGVWDYD� RSüLQD� XSLVXMH� RSüLQH� NDR� WLWXODUH�QRVLWHOMH� SUDYD� QD�
]HPOMLãWX�� 1LWL� QDYHGHQD� NRQVWDWDFLMH� QLMH� WRþQD� MHU� RSüLQH� QHüH� SRVWDWL� WLWXODUL� QD� GUåDYQRP�
]HPOMLãWX��YHü�üH�VH�NDR�HYHQWXDOQL�WLWXODU�XSLVDWL�GUåDYD��GUåDYD�MH�YODVQLN�GUåDYQRJ�]HPOMLãWD���
âWR� VH� WLþH� QDYRGD� R� QDJRPLODYDQMX� VXGEHQLK� L� RGYMHWQLþNLK� WURãNRYD� QD� WHUHW� RSüLQD�� QL� WD�
NRQVWDWDFLMD� QLMH� WRþQD� MHU� ]DNRQ� MDVQR� NDåH� GD� VYL� WURãNRYL� SDGDMX� QD� WHUHW� NRQFHVLRQDUD� SD�
QHPD�JRYRUD�R�QLNDNYRP�RSWHUHüHQMX�RSüLQVNLK�SURUDþXQD� 
  
           �1DGDOMH�MH�]D�LVWDNQXWL�GD�VH�=DNRQRP�R�QDþHOLPD�ORNDOQH�VDPRXSUDYH��NDR�RVQRYQLP�
]DNRQRP� NRML� XWYUÿXMH� YODVWLWX� QDGOHåQRVW� MHGLQLFD� ORNDOQH� VDPRXSUDYH� WDNVDWLYQR� QDYRGH�
SLWDQMD�X�NRMLPD�VX�MHGLQLFH�ORNDOQH�VDPRXSUDYH�VDPRVWDOQH�L�NRMH�QH�PRJX�ELWL�RJUDQLþHQH�LOL�
XVNUDüHQH�RG�IHGHUDOQLK�LOL�NDQWRQDOQLK�YODVWL��=DNRQ�R�QDþHOLPD�ORNDOQH�VDPRXSUDYH�QH� 
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ƉUHGYLÿD�GD�RGOXþLYDQMH� R�GRGMHOL� NRQFHVLMH�QD�SROMRSULYUHGQRP�]HPOMLãWX�� RGQRVQR�ELOR�NRMH�
SLWDQMH�YH]DQR�]D�NRQFHVLMX�VSDGD�X�YODVWLWX�QDGOHåQRVW�MHGLQLFD�ORNDOQH�VDPRXSUDYH� 
  
           � 6� GUXJH� VWUDQH� SUDYR� QD� ORNDOQX� VDPRXSUDYX� RSüLQD� RVLJXUDQR� MH� =DNRQRP� R�
SROMRSULYUHGQRP� ]HPOMLãWX�� JGMH� SR� þODQNX� ������ RSüLQD� GRQRVL� SURJUDP� JRVSRGDUHQMD� ]D�
]HPOMLãWH�X�YODVQLãWYX�GUåDYH�]D�VYRMH�SRGUXþMH��X]�VXJODVQRVW�NDQWRQDOQRJ�PLQLVWDUVWYD� 
  
           � 'DNOH� RSüLQH� QLVX� QL� QD� NRML� QDþLQ� LVNOMXþHQH� L]� RGOXþLYDQMD� R� SROMRSULYUHGQRP�
]HPOMLãWX�� QDSURWLY� RSüLQH� VX� WH� NRMH� L]UDÿXMX� RVQRYQL� DNW� QD� NRMHP� VH� WHPHOML� UDVSRODJDQMH�
SROMRSULYUHGQLP�]HPOMLãWHP��3RWSXQR�MH�QHMDVQR�]DãWR�SRGQRVLWHOM�]DKWMHYD�VPDWUD�GD�MH�2GOXND�
R�SRNUHWDQMX�SRVWXSND�GRGMHOH�NRQFHVLMH�EU����-��-���������RG�������������JRGLQH�RG�VWUDQH�
9ODGH� 3RVDYVNRJ� NDQWRQD� QH]DNRQLWD�� D� QHMDVQR� MH� L� ]DãWR� SRGQRVLWHOM� ]DKWMHYD� VPDWUD� GD� EL�
9ODGD�3RVDYVNRJ�NDQWRQD�PRUDOD�GDWL�VXJODVQRVW�2SüLQL�2GåDN�GD�RQD�VDPRLQLFLMDWLYQR�GRGMHOL�
NRQFHVLMX�QD�SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH��MHU�WDNYD�PRJXüQRVW�MH�SUHGYLÿHQD�
VDPR�NDR� L]QLPND�SR� RVSRUHQRP�þODQNX���� VWDYDN� ��� RVSRUHQRJ�=DNRQD�� D� QH� SUDYLOR� �D� QLWL�
2SüLQD� 2GåDN� PRåH� L]� WRJD� L]YRGLWL� OHJLWLPQD� RþHNLYDQMD� LOL� VO���� 8� WRP� GLMHOX� QDYRGL�
SRGQRVLWHOMD�]DKWMHYD�VX� L�SURWXUMHþQL�VDPL�VHEL� MHU�VH�QDYRGL�GD�X�RNYLUX�SUHGPHWD�NRQFHVLMH�
NRMHJ� MH� UDVSLVDOD� 9ODGD� 3RVDYVNRJ� NDQWRQD� MH� L� ]HPOMLãWH� SRG� ]DNXSRP� WUHüLK� RVRED�� D�
LVWRYUHPHQR�MH�L�VDPD�2SüLQD�2GåDN�QDPMHUDYDOD�LVWR�]HPOMLãWH�GDWL�X�NRQFHVLMX�RVREDPD�NRMH�
RQD�VDPRLQLFLMDWLYQR�RGUHGL� 
  
           � 6NXSãWLQD� 3RVDYVNRJ� NDQWRQD� åHOL� LVWDNQXWL� GD� VH� VWDYNRP� ��� þODQND� ��� RVSRUHQRJ�
=DNRQD�SUHGYLÿD�L]QLPND��D�QH�SUDYLOR��SR�NRMRM�VH�PRåH��D�QH�PRUD�� L� WR��ÄQDNRQ�XWYUÿHQRJ�
MDYQRJ� LQWHUHVD³� GDWL� X� NRQFHVLMX� ]HPOMLãWH� X� YODVQLãWYX� GUåDYH�� 'DNOH�� SRVWRMH� EURMQL�
PHKDQL]PL� RFMHQH� VYDNRJ� SRMHGLQRJ� NRQNUHWQRJ� VOXþDMD� SULMH� QHJR� VH� SRWSLãH� XJRYRU� R�
NRQFHVLML�� 3RVWXSDN� GRGMHOH� NRQFHVLMH�� SUROD]L�� L]PHÿX� RVWDOLK� L� SUHWKRGQX� SURYMHUX� NRML�
REYH]QR� GRVWDYOMD� VYRMH� SUHWKRGQR� PLãOMHQMH�� 'DNOH�� PHKDQL]PL� NRQWUROH� SURWLY� PRJXüLK�
QHSUDYLOQRVWL� VX� YLãHNUDWQR� UHJXOLUDQL� X� SRVWRMHüLP� ]DNRQVNLP� SURSLVLPD� L� VYL� ]DLQWHUHVLUDQL�
VXEMHNWL�LPDMX�YLãHNUDWQH�PRJXüQRVWL�VXGMHORYDWL�X�SRVWXSNX��SURWLYLWL�VH�GRGMHOL�NRQFHVLMH�L�VO� 
  
           �*OHGH�NRQNUHWQH�2SüLQH�2GåDN�]D� LVWDNQXWL� MH� VOMHGHüX�þLQMHQLFX�–� GD� MH�3URJUDPRP�
JRVSRGDUHQMD� SROMRSULYUHGQLP� ]HPOMLãWHP� LGHQWLILFLUDQR� ������ KD� GUåDYQRJ� SROMRSULYUHGQRJ�
]HPOMLãWD� QD� SRGUXþMX� 2SüLQH� 2GåDN�� 2VLP� SRYUãLQD� SROMRSULYUHGQRJ� ]HPOMLãWD� NRMH� VX�
UDVSLVDQH�X�SUHGPHWQRP�MDYQRP�SR]LYX�QD�UDVSRODJDQMX�MH� MRã�RNYLUQR�����KHNWDUD�  ]HPOMLãWD�
]D�GDYDQMH�X�NRQFHVLMX�]DNXS�QD�SRGUXþMX�2SüLQH�2GåDN�RG�NRMLK�MH�����KHNWDUD�X�SRWSXQRVWL�
QHLVNRULãWHQR�� 6WRJD� QLMH� XWHPHOMHQ� QDYRG� SRGQRVLWHOMD� =DKWMHYD� GD� VX� PDQML� SROMRSULYUHGQL�
SURL]YRÿDþL�V�SRGUXþMD�2SüLQH�2GåDN�GRYHGHQL�X�QHUDYQRSUDYDQ�SRORåDM�UDVSLVLYDQMHP�MDYQRJ�
SR]LYD�NRML�MH�UDVSLVDR�3RVDYVNL�NDQWRQ��6�GUXJH�VWUDQH��X�SRGQHVHQRP�]DKWMHYX�VH�QH�QDYRGL�GD�
EL� ELOR� NRMD� RGOXND� 9ODGH� 3RVDYVNRJ� NDQWRQD� ELOD� VXSURWQD� 3URJUDPX� JRVSRGDUHQMD�
SROMRSULYUHGQLP�]HPOMLãWHP�2SüLQH�2GåDN� 
  
           �1DGDOMH��SRGQHVHQL�]DKWMHY�VDGUåL�L�QHLVWLQLWH�QDYRGH�GD�VH�X�RNYLUX�SUHGPHWD�NRQFHVLMH�
QDOD]L� L� ]HPOMLãWH� NRMH� SRGOLMHåH� UHVWLWXFLML� WH� ]HPOMLãWH� NRMH� VH� YHü� QDOD]L� X� GXJRJRGLãQMHP�
]DNXSX�RG�VWUDQH�WUHüLK�RVRED��2GOXND�9ODGH�3RVDYVNRJ�NDQWRQD�R�SRNUHWDQMX�SRVWXSND�GRGMHOH�
NRQFHVLMH� EU�� ��-��-���������GRQHVHQD� MH� QD� WHPHOMX� GHWDOMQRJ� SUHLVSLWLYDQMD� VYLK� HOHPHQDWD�
SRWUHEQLK� ]D� YDOMDQRVW� GRGMHOH� NRQFHVLMH� L� QLVX� XWYUÿHQL� HOHPHQWL� NRMH� SRGQRVLWHOM� QDYRGL� X�
]DKWMHYX��6NXSãWLQD�3RVDYVNRJ�QDYRGL�GD�SRGQRVLWHOM�]DKWMHYD�QLMH�X]HR�X�RE]LU�QLWL�UHOHYDQWQH�
RGUHGEH�=DNRQD�R�SROMRSULYUHGQRP�]HPOMLãWX�L�WR��þO��������L��� 
  
           � 6DYH]� RSüLQD� L� JUDGRYD� )HGHUDFLMH� %RVQH� L� +HUFHJRYLQH� MH� DNWRP � EURM�� ���� RG�
������������ JRGLQH�� GRVWDYLR� ,QIRUPDFLMX� NRMRP� L]YMHãWDYD�8VWDYQL� VXG� )HGHUDFLMH� GD� 6DYH]�
RSüLQD� L� JUDGRYD� )HGHUDFLMH� %RVQH� L� +HUFHJRYLQH� QLMH� NRQ]XOWLUDQ� X� SRVWXSNX� GRQRãHQMD�
=DNRQD�R�NRQFHVLMDPD� 
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���=DKWMHY�]D�L]GDYDQMH�SULYUHPHQH�PMHUH 
  
 8VWDYQL�VXG�)HGHUDFLMH�MH�QD�WHPHOMX�PMHURGDYQRJ�SUDYD�L�XWYUÿHQRJ�þLQMHQLþQRJ�VWDQMD�
RGOXþLR�GD�X�RYRPH�SUHGPHWX�UDVSUDYOMD�R�PHULWXPX�QD�VMHGQLFL�6XGD�EH]�MDYQH�UDVSUDYH�� WH�
GD�VWRJD��QHüH�SRVHELFH�RGOXþLYDWL�R�]DKWMHYX�]D�L]GDYDQMH�SULYUHPHQH�PMHUH� 
  
  

��  �5HOHYDQWQR�SUDYR 
  

$��8VWDY�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH 
  

ýODQDN�9,������ 
 ����8�RSüLQL�VH�RVWYDUXMH�ORNDOQD�VDPRXSUDYD� 
  

$PDQGPDQ�;&9, 
  
 8�þODQNX�,9�&����L]D�VWDYND�����GRGDMH�VH�QRYL�VWDYDN�����NRML�JODVL� 
 
 �����=DãWLWX�SUDYD�QD�ORNDOQX�VDPRXSUDYX�RVLJXUDYD�8VWDYQL�VXG��7DNDY�SRVWXSDN�SUHG�
8VWDYQLP� VXGRP� PRJX� SRNUHQXWL� RSüLQH� L� JUDGRYL�� NDR� L� XGUXåHQMD� RSüLQD� L� JUDGRYD�
)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH��8VWDYQL�VXG�RGOXþXMH�R�VSRURYLPD�L]PHÿX�MHGLQLFD�ORNDOQH�
VDPRXSUDYH� L� NDQWRQD� LOL� )HGHUDFLMH� QD� ]DKWMHY� RSüLQVNRJ� LOL� JUDGVNRJ� YLMHüD�� QDþHOQLND�
RSüLQH� LOL� JUDGRQDþHOQLND� JUDGD�� LOL� XGUXåHQMD� RSüLQD� L� JUDGRYD� )HGHUDFLMH� %RVQH� L�
+HUFHJRYLQH�� 
  
'RVDGDãQML�VW������L�����SRVWDMX�VW������L����� 

  
%��(XURSVND�SRYHOMD�R�ORNDOQRM�VDPRXSUDYL  

  
ýODQDN��� 

    �8VWDYQD�L�]DNRQVND�RVQRYD�ORNDOQH�VDPRXSUDYH 
  
 1DþHOR�ORNDOQH�VDPRXSUDYH�ELW�üH�XWYUÿHQR�]DNRQRGDYVWYRP�]HPOMH�SRWSLVQLFH�L��JGMH�
MH�WR�PRJXüH�-�XVWDYRP� 
  

ýODQDN����VWDYDN��� 
.RQFHSW�ORNDOQH�VDPRXSUDYH 

  
 ��� /RNDOQD� VDPRXSUDYD� SRGUD]XPLMHYD� SUDYR� L� RVSRVREOMHQRVW� ORNDOQLK� YODVWL� GD�� X�
JUDQLFDPD�]DNRQD��UHJXOLUDMX�L�UXNRYRGH�]QDWQLP�GLMHORP�MDYQLK�SRVORYD��QD�WHPHOMX�YODVWLWH�
RGJRYRUQRVWL�L�X�LQWHUHVX�ORNDOQRJ�VWDQRYQLãWYD� 
  

ýODQDN��� 
'MHORNUXJ�ORNDOQH�VDPRXSUDYH 

 ���2VQRYQD�SUDYD�L�GXåQRVWL�ORNDOQLK�YODVWL�ELW�üH�XWYUÿHQL�XVWDYRP�LOL�VWDWXWRP��WLPH�VH��
PHÿXWLP�� QH� VSUMHþDYD� SUHQRãHQMH� QD� ORNDOQH� YODVWL� SUDYD� L� RGJRYRUQRVWL� ]D� VSHFLILþQH�
]DGDWNH��VXNODGQR�VD�]DNRQRP� 
 
 ��� /RNDOQH� YODVWL� üH�� X� JUDQLFDPD� ]DNRQD�� LPDWL� SXQR� GLVNUHFLRQR� SUDYR� GD� SURYRGH�
VYRMH� LQLFLMDWLYH� X� VYH]L� VD� VYLP� VWYDULPD� NRMH� QLVX� LVNOMXþHQH� L]� QMLKRYH� QDGOHåQRVWL�� QLWL�
VWDYOMHQH�X�QDGOHåQRVW�QHNH�GUXJH�YODVWL� 
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 ���-DYQL�SRVORYL�üH�VH�SR�SUDYLOX��YUãLWL�SULMH�VYHJD�RG�VWUDQH�RQLK�YODVWL�NRMH�VX�QDMEOLåH�
JUDÿDQLPD��3ULOLNRP�SUHQRãHQMD�RGJRYRUQRVWL�QD�QHNX�GUXJX�YODVW�YRGLW�üH�VH�UDþXQD�R�RELPX�L�
SULURGL�SRVOD��NDR�L�R�]DKWMHYLPD�HILNDVQRVWL�L�HNRQRPLþQRVWL� 
 ���3UDYD�SRYMHUHQD� ORNDOQLP�YODVWLPD�üH�SR�SUDYLOX�ELWL�SXQD� L� LVNOMXþLYD��2QD�QH�VPLMX�
ELWL� XVNUDüHQD� LOL� RJUDQLþHQD� RG� VWUDQH� QHNH� GUXJH-FHQWUDOQH� LOL� UHJLRQDOQH� YODVWL�� RVLP� X�
VOXþDMHYLPD�SUHGYLÿHQLP�]DNRQRP� 
 ��� 8� VOXþDMHYLPD� SUHQRãHQMD� RYODãWHQMD� V� FHQWUDOQLK� L� UHJLRQDOQLK� QD� ORNDOQH� YODVWL��
ORNDOQLP�YODVWLPD�üH��X� ãWR� MH�PRJXüH�YHüRM�PMHUL��ELWL�GR]YROMHQR �GD�SULODJRÿDYDMX�QMLKRYR�
SURYRÿHQMH�X�ORNDOQLP�XYMHWLPD� 
 ��� /RNDOQH� YODVWL� üH� ELWL� NRQ]XOWLUDQH�� X� QDMYHüRM� PRJXüRM� PMHUL�� EODJRYUHPHQR� L� QD�
RGJRYDUDMXüL� QDþLQ�� X� SURFHVX� SODQLUDQMD� L� GRQRãHQMD� RGOXND� R� VYLP� VWYDULPD� NRMH� LK�
VH �GLUHNWQR�WLþX� 
  

ýODQDN����VWDYDN��� 
2GJRYDUDMXüD�RUJDQL]DFLMD�XSUDYH�L�L]YRUL�VUHGVWDYD 

]D�REDYOMDQMH�SRVORYD�ORNDOQH�YODVWL 
  

 ���8�PMHUL�X�NRMRM�WR�QLMH�X�VXNREX�V�RSüLP�VWDWXWDUQLP�RGUHGEDPD��ORNDOQH�YODVWL�üH�LPDWL�
PRJXüQRVW� GD� RGUHÿXMX� YODVWLWX� LQWHUQX� XSUDYQX� VWUXNWXUX�� X� FLOMX� QMHQRJ� SULODJRÿDYDQMD�
ORNDOQLP�SRWUHEDPD�L�HILNDVQRJ�UXNRYRÿHQMD�UDGRP�RUJDQD�XSUDYH� 
  

ýODQDN����VW���������������������L��� 
,]YRUL�ILQDQFLUDQMD�ORNDOQLK�YODVWL 

  
         � ��� /RNDOQH� YODVWL� üH�� VXNODGQR� VD� HNRQRPVNRP� SROLWLNRP� ]HPOMH�� LPDWL� SUDYR� QD�
RGJRYDUDMXüH� YODVWLWH� L]YRUH� ILQDQFLUDQMD�� NRMLPD� üH� UDVSRODJDWL� VORERGQR�� X� RNYLUX� VYRMLK�
RYODãWHQMD� 
 ��� ,]YRUL� ILQDQFLUDQMD� ORNDOQLK� YODVWL� üH� ELWL� SULPMHUHQL� QMLKRYLP� GXåQRVWLPD� NRMH�
SURSLVXMX�XVWDY�LOL�]DNRQ� 
 ���6XVWDYL�ILQDQFLUDQMD�QD�NRMLPD�VH�WHPHOMH�L]YRUL�VUHGVWDYD�ORNDOQLK�YODVWL�WUHED�GD�EXGX�
GRYROMQR� UD]QROLNL� L� HODVWLþQL � NDNR� EL� RPRJXüLOL� XVNODÿLYDQMH�� X� QDMYHüRM�PRJXüRM�PMHUL�� VD�
VWYDUQRP�SURFMHQRP�WURãNRYD�]D�REDYOMDQMH�QMLKRYLK�DNWLYQRVWL� 
 ��� 3RWUHED� ]DãWLWH� ILQDQFLMVNL� VODELK� ORNDOQLK� YODVWL� QDODåH� XVSRVWDYOMDQMH� RGJRYDUDMXüLK�
SRVWXSDND� LOL� PMHUD� ILQDQFLMVNRJ� L]MHGQDþDYDQMD�� V� FLOMHP� LVSUDYOMDQMD� SRVOMHGLFD� QHMHGQDNH�
GLVWULEXFLMH� L]YRUD� ILQDQFLUDQMD� RGQRVQR� ILQDQFLMVNRJ� RSWHUHüHQMD� ORNDOQLK� YODVWL�� 7DNYLP�
SRVWXSFLPD�LOL�PMHUDPD�VH�QH�PRJX�VXåDYDWL�SUDYD�ORNDOQLK�YODVWL�NRMH�RQH�LPDMX�X�RNYLUX�VYRMH�
QDGOHåQRVWL� 
 ��� /RNDOQH� YODVWL� üH�� QD� RGJRYDUDMXüL� QDþLQ�� ELWL� NRQ]XOWLUDQH� X� SRJOHGX� PHWRGD� QD�
WHPHOMX�NRMHJ�üH�LP�ELWL�GRGLMHOMHQL�UHGLVWULEXLUDQL�L]YRUL�ILQDQFLUDQMD� 
 ��� .ROLNR� JRG� MH� WR� PRJXüH�� VUHGVWYD� NRMD� VH� SUHQRVH� ORNDOQLP� YODVWLPD� QHüH� LPDWL�
NDUDNWHU�QDPMHQVNLK�VUHGVWDYD��'RGMHORP�WLK�VUHGVWDYD�QH�PRåH�VH�XJUR]LWL�GLVNUHFLRQR�SUDYR�
ORNDOQLK�YODVWL�GD�YRGH�SROLWLNX�X�RNYLUX�VYRMLK�RYODãWHQMD� 

  
ýODQDN���� 

=DNRQVND�]DãWLWD�ORNDOQH�VDPRXSUDYH 
  

 /RNDOQH� YODVWL� LPDMX� SUDYR� QD� SUDYQD� VUHGVWYD� UDGL� RVLJXUDQMD� VORERGQRJ� REDYOMDQMD�
VYRMLK�GXåQRVWL� L� SRãWRYDQMD�QDþHOD� ORNDOQH� VDPRXSUDYH�XVSRVWDYOMHQLK� XVWDYRP� LOL� ]DNRQLPD�
]HPOMH�NRMRM�SULSDGDMX� 
  

ýODQDN���� 
9ODVWL�QD�NRMH�VH�3RYHOMD�RGQRVL 

  
 ��� 1DþHOD� ORNDOQH� VDPRXSUDYH�� VDGUåDQD� X� RYRM� 3RYHOML� RGQRVH� VH� QD� VYH� NDWHJRULMH�
ORNDOQLK�YODVWL�NRMH�SRVWRMH�QD�WHULWRULML�]HPOMH�SRWSLVQLFH������� 
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 &��=DNRQ�R�QDþHOLPD�ORNDOQH�VDPRXSUDYH�X�)HGHUDFLML�%RVQH�L�+HUFHJRYLQH 
�Ä6OXåEHQH�QRYLQH�)HGHUDFLMH�%L+³��EU���������L������� 

  
,,��'HILQLFLMD�ORNDOQH�VDPRXSUDYH 
  

ýODQDN��� 
  

 /RNDOQD�VDPRXSUDYD�SRGUD]XPLMHYD�SUDYR�L�RVSRVREOMHQRVW�MHGLQLFD�ORNDOQH�VDPRXSUDYH�
GD��X�JUDQLFDPD�]DNRQD��UHJXOLUDMX�L�XSUDYOMDMX�RGUHÿHQLP�MDYQLP�SRVORYLPD�QD�WHPHOMX�YODVWLWH�
RGJRYRUQRVWL�L�X�LQWHUHVX�ORNDOQRJ�VWDQRYQLãWYD�  

  
ýODQDN��� 

  
 /RNDOQD� VDPRXSUDYD� VH� RUJDQL]LUD� L� RVWYDUXMH�X� RSüLQDPD� L� JUDGRYLPD�� NDR� MHGLQLFDPD�
ORNDOQH�VDPRXSUDYH��X�GDOMQMHP�WHNVWX��ÄMHGLQLFH�ORNDOQH�VDPRXSUDYH³���D�L]YUãDYDMX�MH�RUJDQL�
MHGLQLFH� ORNDOQH� VDPRXSUDYH� L� JUDÿDQL�� VXNODGQR� VD� XVWDYRP� L� ]DNRQRP� L� VWDWXWRP� MHGLQLFH�
ORNDOQH�VDPRXSUDYH� 
  

ýODQDN���� 
 

 -HGLQLFD� ORNDOQH� VDPRXSUDYH� LPD� SUDYR� VORERGQRJ� L� VDPRVWDOQRJ� UDVSRODJDQMD� VYRMRP�
LPRYLQRP�VXNODGQR�VD�]DNRQRP� 
  
 -HGLQLFD�ORNDOQH�VDPRXSUDYH�VDPRVWDOQR�UDVSRODåH�ILQDQFLMVNLP�VUHGVWYLPD�VXNODGQR�VD�
]DNRQRP� 
  
,,,��6DPRXSUDYQL�GMHORNUXJ�MHGLQLFH�ORNDOQH�VDPRXSUDYH 
  

ýODQDN��� 
  

 -HGLQLFD�ORNDOQH�VDPRXSUDYH�LPD�YODVWLWH�QDGOHåQRVWL��XVWDQRYOMHQH�XVWDYRP�L�]DNRQRP��L�
LPD� SUDYR� EDYLWL� VH� VYLP� SLWDQMLPD� RG� ORNDOQRJ� ]QDþDMD� NRMD� QLVX� LVNOMXþHQD� L]� QMHQH�
QDGOHåQRVWL��QLWL�GRGLMHOMHQD�X�QDGOHåQRVW�QHNH�GUXJH�YODVWL�QD�WHPHOMX�XVWDYD�L�]DNRQD� 
 
 2QD�üH�ELWL� VDPRVWDOQD�X�RGOXþLYDQMX�R�SLWDQMLPD� L]�YODVWLWLK�QDGOHåQRVWL��NRMD�QH�PRJX�
ELWL� RJUDQLþHQD� LOL� XVNUDüHQD� RG� IHGHUDOQLK� LOL� NDQWRQDOQLK� YODVWL�� RVLP� X� VOXþDMHYLPD� L� X�
RNYLULPD�XWYUÿHQLP�XVWDYRP�L�]DNRQRP� 
  
 8�YODVWLWH�QDGOHåQRVWL�MHGLQLFH�ORNDOQH�VDPRXSUDYH�SRVHELFH�XOD]H� 
       �    ������ 
 -�XWYUÿLYDQMH�SROLWLNH�NRULãWHQMD�L�XWYUÿLYDQMH�YLVLQH�QDNQDGD�]D�NRULãWHQMH�MDYQLK�GREDUD�  
 -� XWYUÿLYDQMH�L�YRÿHQMH�SROLWLNH�UDVSRODJDQMD��NRULãWHQMD�L�XSUDYOMDQMD�JUDÿHYLQVNLP�
 ]HPOMLãWHP�  
 -�XWYUÿLYDQMH�SROLWLNH�XSUDYOMDQMD�L�UDVSRODJDQMD�LPRYLQRP�MHGLQLFH�ORNDOQH�VDPRXSUDYH�  
 -� XWYUÿLYDQMH� SROLWLNH� XSUDYOMDQMD� SULURGQLP� UHVXUVLPD� MHGLQLFH� ORNDOQH� VDPRXSUDYH� L�
 UDVSRGMHOH�VUHGVWDYD�RVWYDUHQLK�SR�RVQRYX�QMLKRYRJ�NRULãWHQMD�  
 ������ 
 -�SRVORYL�L]�REODVWL�SUHPMHUD�L�NDWDVWUD�]HPOMLãWD�L�HYLGHQFLMX�R�QHNUHWQLQDPD�  
 -� RUJDQL]LUDQMH�HILNDVQH�ORNDOQH�XSUDYH�SULODJRÿHQH�ORNDOQLP�SRWUHEDPD�  
 ������ 
  



Petak, 31. 5. 2019. godine               SLUŽBENI GLASNIK OPĆINE 0DŽAK              Broj 3 — Stranica 11              

 

 2VLP�XNROLNR�]DNRQ�QH�RGUHGL�GD�QHNX�QDGOHåQRVW�WUHED�VPDWUDWL�SRYMHUHQRP��QDGOHåQRVW�
XVWDQRYOMHQD� LOL� SUHGYLÿHQD� ]DNRQRP� VPDWUD� VH� YODVWLWRP� QDGOHåQRãüX� MHGLQLFH� ORNDOQH�
VDPRXSUDYH� 
  

ýODQDN���� 
  

 3RVORYL� IHGHUDOQLK� L� NDQWRQDOQLK�YODVWL�PRJX�ELWL� SRYMHUHQL� MHGLQLFL� ORNDOQH� VDPRXSUDYH�
]DNRQRP�� QDNRQ� NRQ]XOWLUDQMD� WLMHOD� ORNDOQLK� YODVWL� NRMLPD� VH� QDYHGHQL� SRVORYL� SRYMHUDYDMX��
SRãWXMXüL� QDþHOR� VXSVLGLMDUQRVWL� L� VSRVREQRVWL� ORNDOQLK� YODVWL� L� QMLKRYH� DGPLQLVWUDFLMH� GD� WH�
SRVORYH�GMHORWYRUQR�REDYOMDMX� 
  

ýODQDN���� 
  

 3ULMHQRV� L� SRYMHUDYDQMH� QRYLK� SRVORYD� MHGLQLFDPD� ORNDOQH� VDPRXSUDYH� ELW� üH� SUDüHQL�
GRGMHORP�VUHGVWDYD�SRWUHEQLK�]D�QMLKRYR�GMHORWYRUQR�REDYOMDQMH� 
  

ýODQDN�����VW���������L��� 
  

 -HGLQLFH� ORNDOQH� VDPRXSUDYH� LPDMX� SUDYR� QD� RGJRYDUDMXüH� VRSVWYHQH� ILQDQFLMVNH�
L]YRUH NRMLPD ORNDOQL RUJDQL PRJX�VORERGQR UDVSRODJDWL X RNYLUX VYRMH QDGOHåQRVWL VXNODGQR VD�
]DNRQRP� 
 )LQDQFLMVND� VUHGVWYD� MHGLQLFD� ORNDOQH� VDPRXSUDYH� ELüH� VUD]PMHUQD� QMLKRYLP�
QDGOHåQRVWLPD� NRMH VX LP GRGLMHOMHQH� ]DNRQRP� 6YDNL SULMHQRV QRYLK IXQNFLMD� ELüH SUDüHQ�
ILQDQFLMVNLP VUHGVWYLPD�SRWUHEQLP ]D�QMLKRYR�HILNDVQR�L]YUãDYDQMH� 
 =DNRQRGDYDF�MH�GXåDQ�GD�SULEDYL�PLãOMHQMH�RG�6DYH]D�RSüLQD�L�JUDGRYD�R�VYLP�SLWDQMLPD�
NRMD�VH�RGQRVH�QD�GRGMHOX�VUHGVWDYD��NDR�L�R�VYLP �SURPMHQDPD �]DNRQD �NRMH�PRJX �XWMHFDWL �QD�
ILQDQFLMVNH�REYH]H�MHGLQLFD�ORNDOQH�VDPRXSUDYH� 
  
;,��6XUDGQMD�MHGLQLFD�ORNDOQH�VDPRXSUDYH 
  

ýODQDN���� 
  

 8� FLOMX� ]DãWLWH� ]DMHGQLþNRJ� LQWHUHVD�� NDR� L� SURPRYLUDQMD� L� XQDSUMHÿHQMD� ORNDOQH�
VDPRXSUDYH�� JUDGRYL� L� RSüLQH� PRJX� GD� IRUPLUDMX� VDYH]H� QD� QLYRX� %RVQH� L� +HUFHJRYLQH� L�
)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH� 
  
 6DYH]�QD�QLYRX�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH�LPD�SUDYR�GD� 

���GMHOXMH�NDR�]DNRQVNL�]DVWXSQLN�VYRMLK�þODQLFD�SUHG�YODVWLPD�X�)HGHUDFLML�%RVQH�L� 
 +HUFHJRYLQH� 
���SULSUHPD�SULMHGORJH�]DNRQD�L�DPDQGPDQH�QD�SULMHGORJH�]DNRQD�X�FLOMX�   

 SREROMãDQMD�]DNRQD�L�SURSLVD�NRML�UHJXOLUDMX�UDG�MHGLQLFD�ORNDOQH�VDPRXSUDYH� 
���GDMH�PLãOMHQMD�L�SULMHGORJH�X�VYH]L�V�UDVSRGMHORP�MDYQLK�SULKRGD�X�GLMHOX�NRML�VH� 

 RGQRVL�QD�ILQDQFLUDQMH�MHGLQLFD�ORNDOQH�VDPRXSUDYH� 
���XVSRVWDYL�NRQWDNWH�L�VXUDGQMX�VD�VOLþQLP�RUJDQL]DFLMDPD�X�]HPOML�L�LQR]HPVWYX�� 

 NDR�L�GD�SRVWDQH�þODQ�PHÿXQDURGQLK�DVRFLMDFLMD� 
���REDYOMDWL�GUXJH�IXQNFLMH�VXNODGQR�VD�VWDWXWRP�6DYH]D� 

  
 3UDYD �QDYHGHQD�X�RYRP�þODQNX�PRJX�ELWL�NRULãWHQD�DNR�6DYH]�QD�QLYRX�)HGHUDFLMH�%RVQH�
L�+HUFHJRYLQH�RNXSOMD�YLãH�RG�GYLMH�WUHüLQH�JUDGRYD�L�RSüLQD�X�)HGHUDFLML�%RVQH�L�+HUFHJRYLQH� 
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;,,��2GQRV�L�VXUDGQMD�IHGHUDOQLK�L�NDQWRQDOQLK�YODVWL�L�MHGLQLFD�ORNDOQH�VDPRXSUDYH 
  

ýODQDN���� 
  

 )HGHUDOQH��RGQRVQR�NDQWRQDOQH�YODVWL�GXåQH�VX�UD]PRWULWL�LQLFLMDWLYH��SULMHGORJH�L�VXJHVWLMH�
MHGLQLFD�ORNDOQH�VDPRXSUDYH�L�R�VYRP�VWDMDOLãWX�L�SRGX]HWLP�DNWLYQRVWLPD�REDYLMHVWLWL�MHGLQLFH�
ORNDOQH�VDPRXSUDYH�X�URNX�RG����GDQD�RG�GDQD�SULMHPD�LQLFLMDWLYH��SULMHGORJD�LOL�VXJHVWLMH� 
  

ýODQDN���� 
  

 )HGHUDOQH�� RGQRVQR� NDQWRQDOQH� YODVWL� GXåQH� VX� X� QDMYHüRM� PRJXüRM� PMHUL� NRQ]XOWLUDWL�
MHGLQLFH�ORNDOQH�VDPRXSUDYH�X�SRVWXSNX�GRQRãHQMD�SURSLVD�NRML�LK�VH�L]UDYQR�WLþX� 
 
 .RQ]XOWLUDQMH�X�VPLVOX�L]�SUHWKRGQRJ�VWDYND�RYRJ�þODQND��IHGHUDOQH��RGQRVQR�NDQWRQDOQH�
YODVWL�YUãH�SXWHP�VDYH]D�RSüLQD�L�JUDGRYD� 
 � 

'��=DNRQ�R� SROMRSULYUHGQRP�]HPOMLãWX� 
 �Ä6OXåEHQH�QRYLQH�)HGHUDFLMH�%L+³��EURM�������� 

  
ýODQDN��� 

  
 3ROMRSULYUHGQR�]HPOMLãWH�MH�SULURGQR�ERJDWVWYR�L�GREUR�RG�RSüHJ�LQWHUHVD�]D�)HGHUDFLMX�L�
%RVQX�L�+HUFHJRYLQX��XåLYD�SRVHEQX�]DãWLWX��NRULVWL�VH�]D�SROMRSULYUHGQX�SURL]YRGQMX�L�QH�PRåH�
VH�NRULVWLWL�X�GUXJH�VYUKH��RVLP�X�VOXþDMHYLPD�L�SRG�XYMHWLPD�XWYUÿHQLP�RYLP�=DNRQRP� 
 

ýODQDN��� 
  
 &LOM� GRQRãHQMD� ]DNRQD� MH� RþXYDQMH�� QDPMHQVNR� NRULãWHQMH�� SRYHüDQMH� SURL]YRGQH�
VSRVREQRVWL� L� XQDSUMHÿHQMH� JRVSRGDUHQMD� SROMRSULYUHGQLP� ]HPOMLãWHP� NDR� RJUDQLþHQRJ� L�
QHREQRYOMLYRJ�SULURGQRJ�UHVXUVD��EH]�RE]LUD�QD�WR�X�þLMHP�MH�YODVQLãWYX��WH�XVNODÿLYDQMH�LQWHUHVD�
VYLK�VXEMHNDWD�X�NRULãWHQMX�SROMRSULYUHGQRJ�]HPOMLãWD�X�JRVSRGDUVNRP�L�HNRQRPVNRP�UD]YRMX�
]HPOMH� 
 
 5HDOL]DFLMD� FLOMD� L]� VWDYND� ��� RYRJ� þODQND� RVWYDULW� üH� VH� SXWHP� 6WUDWHJLMH� JRVSRGDUHQMD�
SROMRSULYUHGQLP� ]HPOMLãWHP� �X� GDOMQMHP� WHNVWX�� 6WUDWHJLMD��� 3URJUDPD� XQDSUMHÿHQMD�
JRVSRGDUHQMD�SROMRSULYUHGQLP�]HPOMLãWHP��X�GDOMQMHP�WHNVWX��3URJUDP�JRVSRGDUHQMD�� L�GUXJLK�
SURJUDPD�L�SURMHNDWD� 
  
 
,,,��261291$�1$ý(/$�,�835$9/-$1-( 
 

ýODQDN��� 
  

 3ROMRSULYUHGQR�]HPOMLãWH�NDR�RVQRYQR�VUHGVWYR�SROMRSULYUHGQH�SURL]YRGQMH�LPD�SUYHQVWYR�
NRULãWHQMD�]D�SROMRSULYUHGQX�SURL]YRGQMX�X�RGQRVX�QD�VYH�GUXJH�IXQNFLMH�L�QDPMHQH� 
  
���.RQFHVLMD� 
  

ýODQDN����� 
  

           �9ODGD�NDQWRQD�RGOXþXMH�R�GRGMHOL�NRQFHVLMH�QD�SROMRSULYUHGQRP�]HPOMLãWX�QD�SULMHGORJ�
NDQWRQDOQRJ�PLQLVWDUVWYD��D�QD�WHPHOMX�MDYQRJ�QDWMHþDMD�LOL�SULNXSOMDQMHP�MDYQLK�SRQXGD� 
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 .RQFHVLMD� ]D� NRULãWHQMH� SROMRSULYUHGQRJ� ]HPOMLãWD� X� YODVQLãWYX� GUåDYH� GRGLMHOLW� üH� VH�
GRPDüRM�LOL�VWUDQRM�SUDYQRM�RVREL�þLMD�SRQXGD�EXGH�SURJODãHQD�QDMSRYROMQLMRP� 
  
 .RQFHVLRQDU� MH� REYH]DQ� ]HPOMLãWH� NRULVWLWL� VXNODGQR� VD� =DNRQRP� R� NRQFHVLMDPD� L�
XJRYRUHQRP� QDPMHQRP� WH� RþXYDWL� L� SRYHüDWL� QMHJRY� NDSDFLWHW� SURL]YRGQMH�� VLVWHPDWL]LUDWL� L�
]DãWLWLWL�QD�RVQRYDPD�RGJRYDUDMXüLK�SURMHNDWD� 
  
 6DPR�X�VOMHGHüD�WUL�VOXþDMD�GRGLMHOLW�üH�VH�NRQFHVLMD�QD�SROMRSULYUHGQRP�]HPOMLãWX� 
 
 ���RG����GR����JRGLQD�]D�SRGL]DQMH�YLãHJRGLãQMLK�QDVDGD�YRüQMDND��YLQRJUDGD�L�UDVDGQLND��
VWRþDUVNH�SURL]YRGQMH��XNOMXþXMXüL�ULEDUVWYR��ORY�L�ULERORY��NDR�L�SDãQMDNH� 
 
 ���RG����GR����JRGLQD�]D�GUXJR�SROMRSULYUHGQR�LVNRULãWDYDQMH� 
 
 ���GR����JRGLQD�]D�UHNUHDFLMX��VSRUW��WXUL]DP�L�XJRVWLWHOMVWYR� 
 
 $NR� VH� SRMDYH� L]X]HWQH� RNROQRVWL� NRMH� ]DKWLMHYDMX� XODJDQMD� ]D� NRMH� MH� SRWUHEDQ� GXåL�
YUHPHQVNL� SHULRG�� XJRYRUHQL� URN� VH� PRåH� SURGXåLWL�� DOL� QH� PRåH� ELWL� GXåL� RG� ��� JRGLQD�� 
 
 9ODGD�)%L+�üH�VYRMRP�RGOXNRP�RGUHGLWL�SRMHGLQH�NDWHJRULMH�SROMRSULYUHGQRJ�]HPOMLãWD�X�
YODVQLãWYX�GUåDYH�]D�NRMH�VH�QH�PRåH�GDWL�NRQFHVLMD� 
 
  3ROMRSULYUHGQR�]HPOMLãWH�X�YODVQLãWYX�GUåDYH�]D�þLMH�MH�NRULãWHQMH�GDWD�NRQFHVLMD�QH�PRåH�
VH�GDYDWL�X�]DNXS�LOL�SRWNRQFHVLMX� 

  
ýODQDN������VWDYDN��� 

  
������ 
 )HGHUDOQL� PLQLVWDU� GRQLMHW� üH� SURSLV� R� XYMHWLPD� L� QDþLQX� ]DPMHQH� SROMRSULYUHGQRJ�
]HPOMLãWD� WH� NRULãWHQMD� VUHGVWDYD� RVWYDUHQLK� RG� ]DNXSD�� NRQFHVLMH� L� ]DPMHQH� SROMRSULYUHGQRJ�
]HPOMLãWD�X�YODVQLãWYX�GUåDYH� 
  

ýODQDN����� 
  

 6XNODGQR�VD�6WUDWHJLMRP�RSüLQD�GRQRVL�SURJUDP�JRVSRGDUHQMD�]D�]HPOMLãWH�X�YODVQLãWYX�
GUåDYH�]D�VYRMH�SRGUXþMH��X]�VXJODVQRVW�NDQWRQDOQRJ�PLQLVWDUVWYD� 
 
 3URJUDP� JRVSRGDUHQMD� WUHED� VDGUåDYDWL�� XNXSQX� SRYUãLQX� SROMRSULYUHGQRJ� ]HPOMLãWD� X�
YODVQLãWYX� GUåDYH�� SRGDWNH� R� GRVDGDãQMHP� NRULãWHQMX� SROMRSULYUHGQRJ� ]HPOMLãWD� X� YODVQLãWYX�
GUåDYH�� SRYUãLQH� RGUHÿHQH� ]D� SRYUDW� LPRYLQH�� SRYUãLQH� RGUHÿHQH� ]D� NRQFHVLMX� L� SRYUãLQH�
RGUHÿHQH�]D�]DNXS� 
 
 3RYUãLQH� SROMRSULYUHGQRJ� ]HPOMLãWD� XWYUÿXMX� VH� X� 3URJUDPX� JRVSRGDUHQMD� SUHPD�
SRGDFLPD�L]�]HPOMLãQH�NQMLJH��RGQRVQR�NDWDVWUD�QHNUHWQLQD� 
 
 3URJUDP�JRVSRGDUHQMD�L]�VWDYND����RYRJ�þODQND�RSüLQH�VX�GXåQH�GRQLMHWL�X�URNX�RG�MHGQH�
JRGLQH�RG�GDQD�VWXSDQMD�QD�VQDJX�RYRJ�=DNRQD� 
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(��=DNRQ�R�NRQFHVLMDPD 
�Ä1DURGQH�QRYLQH�3RVDYVNRJ�NDQWRQD³��EU���������L������� 

  
,,��35('0(7�.21&(6,-(�,�1$'/(ä1267 
  

ýODQDN��� 
�3UHGPHW�NRQFHVLMH� 

  
 ����3UHGPHW�NRQFHVLMH��SUHPD�RGUHGEDPD�RYRJ�=DNRQD��PRåH�ELWL�L]�UD]OLþLWLK�REODVWL�L�]D�
UD]OLþLWH�GMHODWQRVWL� 
  
D��LVWUDåLYDQMH�L�LOL�HNVSORDWDFLMD�PLQHUDOQLK�VLURYLQD� 
E��YDÿHQMH�PDWHULMDOD�L]�]HPOMH��YRGRWRND�L�YRGQLK�SRYUãLQD� 
F��L]JUDGQMD�L�NRULãWHQMH��GRJUDGQMD�LOL�NRULãWHQMH�FHVWD�L�SULSDGDMXüLK�LQIUDVWUXNWXUQLK�REMHNDWD� 
G��NRULãWHQMH�ãXPD�L�ãXPVNRJ�]HPOMLãWD� 
H��NRULãWHQMH�SROMRSULYUHGQRJ�]HPOMLãWD��NRMH�QH�SRGOLMHåH�UHVWLWXFLML� 
I��NRULãWHQMH�OMHNRYLWLK��WHUPDOQLK�L�PLQHUDOQLK�YRGD� 
J��NRULãWHQMH�HOHNWURQVNLK�IUHNYHQFLMD�]D�UDGLR��79�L�WHOHIRQ��XVWXSOMHQLK�.DQWRQX��RGQRVQR�QD�
UD]LQL�.DQWRQD� 
K��KLGURPHOLRUDFLRQL�VXVWDY�]D�RGYRGQMDYDQMH�L�QDYRGQMDYDQMH�SROMRSULYUHGQRJ�]HPOMLãWD� 
L��HNVSORDWDFLMD�SRG]HPQLK�YRGD�]D�SLüH�UDGL�QMLKRYRJ�SDNRYDQMD�L�SURGDMH�QD�WUåLãWX� 
M��NRULãWHQMH�YRGRWRND�L�GUXJLK�YRGD� 
N��ULMHþQH�OXNH�L�YRGHQL�SURPHW�QD�NDQWRQDOQRM�UD]LQL� 
O��ORYVWYR�L�ULERORY� 
P��MDYQL�L]YDQOLQLMVNL�SULMHYR]�RVRED� 
Q��KRWHOL��RGPDUDOLãWD�L�RVWDOH�WXULVWLþNH�GMHODWQRVWL� 
R��SURVWRUL�L�REMHNWL�]D�VSRUW�L�UHNUHDFLMX� 
S��]GUDYVWYHQH�XVOXJH� 
T��L]JUDGQMD�KLGURHQHUJHWVNLK�REMHNDWD�VQDJH�GR���0:� 
U��L]JUDGQMD�L�NRULãWHQMH�KLGURDNXPXODFLMD� 
V��SURL]YRGQMD��SURPHW�L�GLVWULEXFLMD�HQHUJHQDWD��XNOMXþXMXüL� WRSORWQX�HQHUJLMX�L�SOLQ��QD�UD]LQL�
.DQWRQD� 
W��YRGRVQDEGLMHYDQMH��SUHþLãüDYDQMH�RWSDGQLK�YRGD�L�NDQDOL]DFLMD-RGYRGQMD�YRGD� 
X��SULNXSOMDQMH��UD]YUVWDYDQMH��]EULQMDYDQMH�RWSDGQRJ�PDWHULMDOD�L�VHNXQGDUQLK�VLURYLQD� 
VXNODGQR�V�SURSLVLPD� 
Y��NRULãWHQMH�JUDÿHYLQVNRJ�]HPOMLãWD��L 
Z�� VYH� GUXJH� GMHODWQRVWL� XWYUÿHQH� X� SURSLVLPD� NRMH� VH� RGQRVH� QD� UHVRUQD� NDQWRQDOQD�
PLQLVWDUVWYD��R�þHPX�RGOXþXMH�9ODGD� 
  
 ����3UHGPHW�NRQFHVLMH�PRåH�ELWL� L� L]�GUXJLK�REODVWL� L�GMHODWQRVWL� L]�QDGOHåQRVWL�.DQWRQD��
NRMH�QLVX�QDYHGHQH�X�VWDYNX����RYRJ�þODQND��D�NRMH�VX�RGUHÿHQH�SRVHEQLP�]DNRQRP� 

  
  

ýODQDN����VW������L�����–�RVSRUHQH�RGUHGEH 
�1DGOHåQRVW�]D�GRGMHOX�NRQFHVLMH� 

  
 ���� ,]QLPQR�2GOXNX�R�GRGMHOL�NRQFHVLMH�]D�RVWDOD�RGUHÿHQD�GREUD�QDYHGHQD�X�þODQNX����
RYRJ�]DNRQD�PRåH�GRQLMHWL�L�2SüLQVNR�YLMHüH�X]�SUHWKRGQX�VXJODVQRVW�9ODGH� 
  
 ���� ,]QLPQR�� QDNRQ� XWYUÿHQRJ� MDYQRJ� LQWHUHVD�� 9ODGD� PRåH� GRQLMHWL� 2GOXNX� R� GRGMHOL�
NRQFHVLMH�QD�SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH�QD�NRMHPX�]HPOMLãQR-NQMLåQR� 
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VWDQMH� QLMH� XUHÿHQR�� 8� WRP� VOXþDMX� NRQFHVLRQDU� MH� GXåDQ� L� RYODãWHQ� L]YUãLWL� XVNODÿLYDQMH�
]HPOMLãQR-NQMLåQRJ� VWDQMD� R� YODVWLWRP� WURãNX� X� URNX� RG� WUL� ���� JRGLQH� RG� GDQD� XYRÿHQMD� X�
SRVMHG�� D� QDNQDGD� ]D� NRQFHVLMX�PX� VH� XPDQMXMH� UD]PMHUQR� WURãNRYLPD�XVNODÿHQMD� ]HPOMLãQR-
NQMLåQRJ�VWDQMD� 
  

ýODQDN����VWDYDN������=DNRQD�R�NRQFHVLMDPD 
  

 ����3RVWXSDN�L�QDþLQ�GRGMHOH�NRQFHVLMH�L]�VWDYND�����RYRJ�þODQND�UHJXOLUDW�üH�VH�
3UDYLOQLNRP�NRML�üH�GRQLMHWL�9ODGD� 
  

ýODQDN�����VWDYDN���� 
�1DNQDGH�]D�NRQFHVLMX� 

  
 ����1DNQDGH�]D�NRQFHVLMX�L]�VWDYND����RYRJ�þODQND�VH�UDVSRUHÿXMX�L�SODüDMX�X�VOMHGHüLP�
RPMHULPD� 
  
 - �����X�SURUDþXQ�RSüLQH��QD�þLMHP�VH�SRGUXþMX�QDOD]L�SUHGPHW�NRQFHVLMH 
 - �����X�SURUDþXQ�NDQWRQD� 
  
  
�� �ýLQMHQLþQR�VWDQMH�L�VWDY�8VWDYQRJ�VXGD�)HGHUDFLMH 
  
           �1DNRQ�GHWDOMQH�DQDOL]H�]DKWMHYD��RGJRYRUD�QD�]DKWMHY��SULORåHQH�GRNXPHQWDFLMH�X�VSLVX�
WH� SUDYQLK� L]YRUD� UHOHYDQWQLK� ]D� RGOXþLYDQMH� X� RYRP� SUHGPHWX�� 8VWDYQL� VXG� )HGHUDFLMH� MH�
XWYUGLR� GD� MH� 6NXSãWLQD� 3RVDYVNRJ� NDQWRQD� X� ������������ JRGLQH� GRQLMHOD� RVSRUHQL� =DNRQ�
NRMLP� VH� L]PHÿX� RVWDORJ�� GHILQLUD� SRMDP� L� SUHGPHW� NRQFHVLMH�� SRVWXSDN� GRGMHOH� NRQFHVLMH��
XJRYRU� R� NRQFHVLML� NDR� L� SUDYD� L� REYH]H� NRQFHVLRQDUD�� WH� GUXJD� SLWDQMD� RG� ]QDþDMD� ]D�
RVWYDULYDQMH�NRQFHVLMD�V�FLOMHP�MDþDQMD�JRVSRGDUVNRJ�UD]YRMD�NDQWRQD��NDR�L�GD�MH�������������
JRGLQH�� GRQLMHOD� =DNRQ� R� GRSXQDPD� =DNRQD� R� NRQFHVLMDPD�� QD� QDþLQ� GD� VH� X� þODQNX� ��� L]D�
VWDYND� ���� GRGDMX� VWDYDN� ����� ���� L� ����� SUHPD� NRMLPD � VWDYDN� ��� JODVL�� Ä���� ,]QLPQR�� QDNRQ�
XWYUÿHQRJ� MDYQRJ� LQWHUHVD�� 9ODGD� PRåH � GRQLMHWL� 2GOXNX� R� GRGMHOL� NRQFHVLMH� QD�
SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH�QD�NRMHP�]HPOMLãQR-NQMLåQR�VWDQMH�QLMH�XUHÿHQR��
8�WRP�VOXþDMX�NRQFHVLRQDU�MH�GXåDQ�L�RYODãWHQ�L]YUãLWL�XVNODÿLYDQMH�]HPOMLãQR-NQMLåQRJ�VWDQMD�R�
YODVWLWRP�WURãNX�X�URNX�RG�WUL�����JRGLQH�RG�GDQD�XYRÿHQMD�X�SRVMHG��D�QDNQDGD�]D�NRQFHVLMX�PX�
VH�XPDQMXMH�VUD]PMHUQR�WURãNRYLPD�XVNODÿHQMD�]HPOMLãQR-NQMLåQRJ�VWDQMD�³ 
  
           �7DNRÿHU��9ODGD�3RVDYVNRJ�NDQWRQD�MH�QD�WHPHOMX�þODQND����VWDYDN�����RVSRUHQRJ�=DNRQD�
QD� VMHGQLFL� RG� ������������ JRGLQH�� GRQLMHOD� 3UDYLOQLN�� D� NRMLP� VH� XWYUÿXMH� SRVWXSDN� L� QDþLQ�
GRGMHOH�NRQFHVLMH�X�YODVQLãWYX�GUåDYH�QD�NRMHPX�]HPOMLãQR-NQMLåQR�VWDQMH�QLMH�XUHÿHQR��D�NRMLP�
VH�XWYUÿXMH�SRVWXSDN�L�QDþLQ�GRGMHOH�NRQFHVLMH�QD�WDNYLP�]HPOMLãWLPD� 
  
           �3RGQRVLWHOM�]DKWMHYD�VPDWUD�GD�VH�RVSRUHQRP�RGUHGERP�=DNRQD��D�SUHPD�NRMRM��  �Ä����
,]QLPQR� 2GOXNX� R� GRGMHOL� NRQFHVLMH� ]D� RVWDOD� RGUHÿHQD� GREUD� QDYHGHQD� X� þODQNX� ��� RYRJ�
]DNRQD�PRåH�GRQLMHWL�L�2SüLQVNR�YLMHüH�X]�SUHWKRGQX�VXJODVQRVW�9ODGH³��L�VWDYNRP�����þODQND�
���RVSRUHQRJ�=DNRQD��SRYUMHÿXMH�SUDYR�QD� ORNDOQX�VDPRXSUDYX�2SüLQH�2GåDN��2YR� WLP�SULMH�
MHU�MH�9ODGD�3RVDYVNRJ�NDQWRQD��SULPMHQMXMXüL�RVSRUHQL�=DNRQ�L�3UDYLOQLN��D�SURWLYQR�]DKWMHYX�
2SüLQH�2GåDN�RG�������������JRGLQH��L�QH�UMHãDYDMXüL�WDNDY�]DKWMHY��RGUåDOD�VMHGQLFX�QD�NRMRM�
MH�SR�VNUDüHQRM�SURFHGXUL�GRQLMHOD�QL]�DNDWD�QD�ãWHWX�2SüLQH�2GåDN��PHÿX�NRMLPD�VX�L�2GOXND� 
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R� XWYUÿLYDQMX� MDYQRJ� LQWHUHVD� ]D� GRGMHOX� NRQFHVLMH� RG� ������������ JRGLQH� L� 2GOXND� R�
SRNUHWDQMX� SRVWXSND� GRGMHOH� NRQFHVLMH� RG� ������������ JRGLQH�� D� QD� WHPHOMX� VDPRLQLFLMDWLYQH�
SRQXGH� JRVSRGDUVNRJ� GUXãWYD� Ä3ROMRSULYUHGQLN³� G�G�� 2GåDN�� NDR� L� REMDYLOD� -DYQL� SR]LY�
������������JRGLQH��]D�GRGMHOX�NRQFHVLMD��þLPH�MH�QDVWXSLOR�RSüH�QH]DGRYROMVWYR�NDNR�2SüLQH�
2GåDN�WDNR�L�þODQRYD�8GUXåHQMD�SROMRSULYUHGQLK�SURL]YRÿDþD�ÄäLWR³�2GåDN��]ERJ�QHSUDYLOQRVWL�
L� QHXVWDYQRVWL� WDNYLK� SRVWXSDND� 9ODGH� 3RVDYNRJ� NDQWRQD�� 2YR� L]� UD]ORJD� ãWR� MH� SUHNR� ����
REUDGLYRJ� SROMRSULYUHGQRJ� ]HPOMLãWD� QDOD]L� QD� SRGUXþMX� 2SüLQH� 2GåDN�� NRMH� þLQL� SULURGQX�
FMHOLQX� RG� SUHNR� ������ KD�� D� þLMD� VH� UDVSRGMHOD� YUãL� X� SRVWXSNX� NRQFHVLMD� V� QHVDJOHGLYLP�
SRVOMHGLFDPD� SR� XVWDYQL� L� ]DNRQRP� XWYUÿHQL� SRORåDM� 2SüLQH� 2GåDN� NDR� MHGQLFH� ORNDOQH�
VDPRXSUDYH�� ]ERJ� þHJD� MH� WDNDY� SRVWXSDN� 9ODGH� 3RVDYVNRJ� NDQWRQD� QHSULKYDWOMLY� L� X�
VXSURWQRVWL� MH� V� (XURSVNRP� SRYHOMRP�� =DNRQRP� R� QDþHOLPD� ORNDOQH� VDPRXSUDYH�� NDR� L� V�
SUDYLPD� L� REYH]DPD� RYH� MHGLQLFH� ORNDOQH� VDPRXSUDYH� XWYUÿHQH� 6WDWXWRP� L� GUXJLP� DNWLPD�
NRMLPD�VH�XUHÿXMH�QDGOHåQRVW��SUDYD�L�REYH]H�2SüLQH�2GåDN��NDR�MHGLQLFH�ORNDOQH�VDPRXSUDYH� 
  
           �8�UD]PDWUDQMX�XWHPHOMHQRVWL�]DKWMHYD��8VWDYQL�VXG�)HGHUDFLMH�MH�SRãDR�RG �þLQMHQLFD�GD�
VH�þODQNRP����VW�����L�����X�VYH]L�V�þODQNRP����VWDYDN����WRþND�H��RVSRUHQRJ�=DNRQD��D�NRMLP�VH�
XUHÿXMH�QDGOHåQRVW�]D�GRGMHOX�NRQFHVLMH��X�SRVWXSNX�GRGMHOH�NRQFHVLMH�X�NRQUHNWQRP�VOXþDMX��
2SüLQD�2GåDN�SRWSXQR�LVNOMXþXMH�L]�RGOXþLYDQMD�R�GRGMHOL�NRQFHVLMH�SR�SUHGPHWQLP�RGOXNDPD�
RGQRVQR� MDYQRP� SR]LYX� NRMH� MH� GRQLMHOD� 9ODGD� 3RVDYVNRJ� NDQWRQD�� LDNR� VH� UDGL�
R �SROMRSULYUHGQRP�]HPOMLãWX�NRMH�VD�QDOD]L�QD�SRGUXþMX�2SüLQH�2GåDN��D�NRMH�MH�X�YODVQLãWYX�
GUåDYH�QD�NRMHP�]HPOMLãQR-NQMLåQR�VWDQMH�QLMH�XUHÿHQR��L�LDNR�VH�QHVXPQMLYR�UDGL�R�SRVWXSNX�L]�
NRMHJ� SUHPD� UHOHYDQWQRP�XVWDYQRSUDYQRP�RNYLUX� X�)HGHUDFLML�%RVQH� L�+HUFHJRYLQH��2SüLQD�
2GåDN�NDR�MHGLQLFD�ORNDOQH�VDPRXSUDYH�QLMH�PRJOD�ELWL�LVNOMXþHQD� 
  
           �1DLPH�� 8VWDYQL� VXG� )HGHUDFLMH� SROD]L� RG� WRJD� GD� VX� (XURSVNRP� SRYHOMRP� NRMD� NDR�
PHÿXQDURGQL�PXOWLODWHUDOQL� LQVWUXPHQW�þLQL�GLR�]DNRQRGDYVWYD�%RVQH� L�+HUFHJRYLQH��RGQRVQR�
)HGHUDFLMH� %RVQH� L� +HUFHJRYLQH�� NDR� L� =DNRQRP� R� QDþHOLPD� ORNDOQH� VDPRXSUDYH�� XWYUÿHQL�
SUDYQL� VWDQGDUGL� XVWDYQH� L� ]DNRQVNH� RVQRYH� ORNDOQH� VDPRXSUDYH�� ãWR� SRGUD]XPLMHYD� GD� üH�
GUåDYH� SRWSLVQLFH� QDþHOR� ORNDOQH� VDPRXSUDYH� XWHPHOMLWL� ]DNRQRP�� D� JGMH� MH� WR� PRJXüH� L�
XVWDYRP��þODQDN����(XURSVNH�SRYHOMH�� 
  
           �3UHPD�QDYHGHQRP�SUDYQRP�RNYLUX��XVWDYQD� L�]DNRQVND�RVQRYD� ORNDOQH�VDPRXSUDYH�X�
)HGHUDFLML� %RVQH� L� +HUFHJRYLQH� REXKYDWD� NRQFHSW� ORNDOQH� VDPRXSUDYH�� GMHORNUXJ� ORNDOQH�
VDPRXSUDYH��RGJRYDUDMXüX�RUJDQL]DFLMX�L�L]YRUH�VUHGVWDYD�]D�REDYOMDQMH�SRVORYD�ORNDOQH�YODVWL��
NDR� L� L]YRUH� QMLKRYRJ� ILQDQFLUDQMD�� XNOMXþXMXüL� L� ]DNRQVNX� ]DãWLWX� ORNDOQH� VDPRXSUDYH�� WH� GD�
ORNDOQD� VDPRXSUDYD� SRGUD]XPLMHYD� SUDYR� L� RVSRVREOMHQRVW� ORNDOQH� VDPRXSUDYH� GD�� X�
JUDQLFDPD� ]DNRQD�� UHJXOLUDMX� L� XSUDYOMDMX� RGUHÿHQLP� MDYQLP� SRVORYLPD� QD� WHPHOMX� YODVWLWH�
RGJRYRUQRVWL�L�X�LQWHUHVX�ORNDOQRJ�VWDQRYQLãWYD��þODQDN����=DNRQD���GD�VH�ORNDOQD�VDPRXSUDYD�
RUJDQL]LUD� L� RVWYDUXMH� X� RSüLQDPD� L� JUDGRYLPD�� NDR� MHGLQLFDPD� ORNDOQH� VDPRXSUDYH��
D � L]YUãDYDMX�MH�WLMHOD�MHGLQLFH�ORNDOQH�VDPRXSUDYH�L�JUDÿDQL��VXNODGQR�VD�XVWDYRP��]DNRQRP�L�
VWDWXWRP� MHGLQLFH� ORNDOQH� VDPRXSUDYH� �þODQDN� ��� =DNRQD��� GD� X� YODVWLWH� QDGOHåQRVWL� MHGLQLFH�
ORNDOQH� VDPRXSUDYH� SRVHELFH� VSDGDMX� RVLJXUDQMH� L� ]DãWLWD� OMXGVNLK� SUDYD� L� WHPHOMQLK�
VORERGD � VXNODGQR� VD� 8VWDYRP� )HGHUDFLMH� %RVQH� L� +HUFHJRYLQH�� DOL� L� XWYUÿLYDQMH� SROLWLNH�
NRULãWHQMD� L� XWYUÿLYDQMH� YLVLQH� QDNQDGD� ]D� NRULãWHQMH� MDYQLK� GREDUD�� XWYUÿLYDQMH� L� YRÿHQMH�
SROLWLNH� UDVSRODJDQMD�� NRULãWHQMD� L� XSUDYOMDQMD� JUDÿHYLQVNLP� ]HPOMLãWHP�� XWYUÿLYDQMH� SROLWLNH�
XSUDYOMDQMD� L� UDVSRODJDQMD� LPRYLQRP� MHGLQLFH� ORNDOQH� VDPRXSUDYH�� XWYUÿLYDQMH� SROLWLNH�
XSUDYOMDQMD�SULURGQLP�UHVXUVLPD�MHGLQLFH�ORNDOQH�VDPRXSUDYH�L�UDVSRGMHOH�VUHGVWDYD� 
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RVWYDUHQLK� SR� RVQRYX� QMLKRYRJ� NRULãWHQMD�� SRVORYL� L]� REODVWL� SUHPMHUD� L� NDWDVWUD� ]HPOMLãWD� L�
HYLGHQFLMX� R� QHNUHWQLQDPD�� RUJDQL]LUDQMH� HILNDVQH� ORNDOQH� XSUDYH� SULODJRÿHQH� ORNDOQLP�
SRWUHEDPD�L�GU� 
  
 2VLP� QDYHGHQRJ�� L]� SUHGPHWD� RVSRUHQRJ� =DNRQD�� D� SRVHELFH� L]� RVSRUHQRJ� þODQND� ���
VWDYDN� ��� L� ��� RYRJ� =DNRQD�� QHVXPQMLYR� SURL]LOD]L� GD� VH� X� NRQNUHWQRP� VOXþDMX�� UDGL� R�
XSUDYOMDQMX� L� UDVSRODJDQMX�SULURGQLP� L�GUXJLP�UHVXUVLPD�–�SROMRSULYUHGQRP�]HPOMLãWX�NRMH� VH�
QDOD]L� QD� SRGUXþMX� 2SüLQH� 2GåDN� NDR� MHGLQLFH� ORNDOQH� VDPRXSUDYH�� WH� GD� VH� SODQLUDQMH� L�
SULSUHPQH�UDGQMH�]D�GRGMHOX�NRQFHVLMH��SRVWXSDN�GRGMHOH�NRQFHVLMH��XJRYRU�R�NRQFHVLML��SUDYD�L�
REYH]H�NRQFHVLRQDUD�L�GUXJD�SLWDQMD�RG�]QDþDMD�]D�RVWYDULYDQMH�NRQFHVLMD��QH�PRåH�YRGLWL�PLPR�
RVWYDULYDQMD� SUDYD� L� REYH]D� RSüLQH� NDR� MHGLQLFH� ORNDOQH� VDPRXSUDYH�� ]ERJ� þHJD� MH� 3RVDYVNL�
NDQWRQ�SULOLNRP�GRQRãHQMD�RVSRUHQRJ�=DNRQD��RGQRVQR�QMHJRYLK�L]PMHQD�L�GRSXQD��ELR�GXåDQ��
QD� RGJRYDUDMXüL� QDþLQ�� VXNODGQR� VD� =DNRQRP� R� QDþHOLPD� ORNDOQH� VDPRXSUDYH�� QH� VDPR�
NRQ]XOWLUDWL�2SüLQX�2GåDN�� QHJR� L� SULEDYLWL�PLãOMHQMH� RG�6DYH]D� RSüLQD� L� JUDGRYD�)HGHUDFLMH�
%RVQH� L� +HUFHJRYLQH� R� VYLP� SLWDQMLPD� NRMD� VH� RGQRVH� QD� GRGMHOX� VUHGVWDYD�� NDR� L� R� VYLP�
SURPMHQDPD� ]DNRQD� NRMH� PRJX� XWMHFDWL� QD� ILQDQFLMVNH� REYH]H� MHGLQLFD� ORNDOQH� VDPRXSUDYH�
�þODQDN� ���� =DNRQD��� MHU� MH� SODQLUDQMH� L� SULSUHPD� NRQFHVLMD�� NDR� L� SRWSLVLYDQMH� NRQFHVLRQLK�
XJRYRUD��RG�]QDþDMD�]D�FLMHOL�SURVWRU�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH� 
  
 3ROD]HüL�RG�QDYHGHQRJ��8VWDYQL�VXG�)HGHUDFLMH� MH�VWDQRYLãWD�GD�VH�GRGMHOD�NRQFHVLMD�QD�
SROMRSULYUHGQRP�]HPOMLãWX�RG�VWUDQH�NDQWRQDOQLK�YODVWL��D�NRMH�VH�QDOD]H�QD�SRGUXþMX�RSüLQH�NDR�
MHGLQLFH� ORNDOQH� VDPRXSUDYH�� QH� PRåH� YUãLWL� MHGQRVWUDQLP� SURYHGEHQLP� L�
SRMHGLQDþQLP �SURSLVLPD�L�DNWLPD��QH�YRGHüL�SUL�WRPH�UDþXQD�L�R�LQWHUHVLPD�2SüLQH�2GåDN��2YR�
WLP�SULMH�� MHU�VH�SULOLNRP�GRGMHOH�NRQFHVLMD�QD�SUHGPHWQRP�SROMRSULYUHGQRP�]HPOMLãWX��QXåQR�
PRUDMX�X]HWL�X�RE]LU�VRFLMDOQL�VWDWXV� L�HNRQRPVNL�SRORåDM�YHOLNRJ�EURMD� ORNDOQRJ�VWDQRYQLãWYD�
NRMHP�VH�QD�SRGUXþMX�2SüLQH�2GåDN�PRUD�RVLJXUDWL� MHGQDN�� L� SRG� MHGQDNLP�XYMHWLPD�SULVWXS�
MDYQLP�GREULPD��RGQRVQR�NRML�YHü�NRULVWH� WDNYR�]HPOMLãWH� L� WUHEDMX� LPDWL�PRJXüQRVW�XþHãüD�X�
GRGMHOL � NRQFHVLMD� ]D� REUDGX� SUHGPHWQRJ� SROMRSULYUHGQRJ� ]HPOMLãWD� RG� þHJD� L� RG� NRMHJ�
HJ]LVWLUDMX�QMLKRYH�RELWHOML��6WRJD��QLMH�SULKYDWOMLYR�GD�VH�9ODGD�3RVDYVNRJ�NDQWRQD�RJOXãLOD�R�
]DKWMHY�2SüLQH�2GåDN� ]D� L]GDYDQMH� VXJODVQRVWL� GD�2SüLQVNR� YLMHüH�2GåDN� GRQHVH�2GOXNX� R�
GRGMHOL� NRQFHVLMH� QD� SROMRSULYUHGQRP� ]HPOMLãWX� X� GUåDYQRP� YODVQLãWYX� QD� SRGUXMX� 2SüLQH�
2GåDN�� WLP� SULMH�� MHU� VH� ��������� KHNWDUD� SROMRSULYUHGQRJ� ]HPOMLãWD� X� GUåDYQRP� YODVQLãWYX�
QDOD]L� LVNOMXþLYR� QD� SRGUXþMX� 2SüLQH�2GåDN�� NDR� L� GD� VH� X� RNYLUX� WDNYRJ� ]HPOMLãWD� QDOD]L� L�
]HPOMLãWH�NRMH�SRGOLMHåH�UHVWLWXFLML��]DWLP�]HPOMLãWH�NRMH�MH�YHü�GDWR�X�]DNXS�WUHüLP�RVREDPD��D�
-DYQL�SR]LY�MH�NRQFLSLUDQ�QD�QDþLQ�GD�VH�FMHORNXSQR�]HPOMLãWH�GDMH�X�NRQFHVLMX�LVNOMXþLYR�NDR�
MHGQD�SURL]YRGQR-WHKQRORãND�FMHOLQD�]D�SRþHWQL�L]QRV�NRQFHVLRQH�QDNQDGH�RG������������.0� 
 
 3ROD]HüL� RG� QDSULMHG� QDYHGHQRJ�� 8VWDYQL� VXG� )HGHUDFLMH� MH� XWYUGLR� GD� MH� X� SURFHGXUL�
GRQRãHQMD�RVSRUHQRJ�=DNRQD��3RVDYVNL�NDQWRQ�SRVWXSLR� VXSURWQR� UHOHYDQWQLP�PHÿXQDURGQLP�
VWDQGDUGLPD� R� SRORåDMX� RSüLQH� NDR� MHGLQLFH� ORNDOQH� VDPRXSUDYH�� D� SRVHELFH�� GD� RVSRUHQH�
RGUHGEH�QLVX�VXNODGQH�V�þODQNRP�����=DNRQD�R�QDþHOLPD�ORNDOQH�VDPRXSUDYH��GD�2SüLQD�2GåDN�
NDR� MHGLQLFD� ORNDOQH�VDPRXSUDYH�SULOLNRP�GRQRãHQMD�RVSRUHQRJ�=DNRQD��QL�QD�NRML�QDþLQ�QLMH�
NRQ]XOWLUDQD� SD� QL� SXWHP� 6DYH]D� RSüLQD� L� JUDGRYD� )HGHUDFLMH� %RVQH� L�+HUFHJRYLQH�� D� ãWR� MH�
SURWLYQR�L�QDþHOQRM�RGUHGEL�L]�þODQND����WRþND����(XURSVNH�SRYHOMH��NRMD�SUHGYLÿD�GD�üH�MHGLQLFH�
ORNDOQH� VDPRXSUDYH� ELWL� NRQ]XOWLUDQH� X� SRVWXSNX� SULSUHPDQMD� L� GRQRãHQMD� RGOXND� NRMH� LK� VH�
GLUHNWQR�WLþX��$NR�VH�WRPH�SULGRGD�L�WR��GD�MH�RGUHGERP�þODQND����VW�����L�����X�VYH]L�V�þODQNRP�
��� VWDYDN� ��� WRþND� H�� RVSRUHQRJ� =DNRQD�� 6NXSãWLQD� 3RVDYVNRJ� NDQWRQD�� SRWSXQR� LVNOMXþLOD�
RSüLQVNH�RUJDQH�L]�RGOXþLYDQMD�X�SRVWXSNX�GRGMHOH�NRQFHVLMD�QD�SROMRSULYUHGQRP�]HPOMLãWX�NRMH�
VH�QDOD]L�QD�SRGUXþMX�RSüLQD��D�X�YODVQLãWYX�MH�GUåDYH��8VWDYQL�VXG�)HGHUDFLMH�MH� 
 



Broj 3 — Stranica 18              SLUŽBENI GLASNIK OPĆINE 0DŽAK              Petak, 31. 5. 2019. godine 

 

XWYUGLR�GD�VH�þODQNRP����VW�����L����RVSRUHQRJ�=DNRQD�SRYUMHÿXMH�SUDYR�QD�ORNDOQX�VDPRXSUDYX�
2SüLQH�2GåDN��L]�NRMLK�UD]ORJD�MH�YDOMDOR�RGOXþLWL�NDR�X�GLVSL]LWLYX�SUHVXGH� 
  
 8� RGQRVX� QD� RVSRUHQH� RGUHGEH� 3UDYLOQLND� R� SRVWXSNX� L� QDþLQX� GRGMHOH� NRQFHVLMH� QD�
SROMRSULYUHGQRP�]HPOMLãWX�X�YODVQLãWYX�GUåDYH�QD�NRMHP�]HPOMLãQR-NQMLåQR�VWDQMH�QLMH�XUHÿHQR��
8VWDYQL�VXG�)HGHUDFLMH� MH�XWYUGLR�GD�VH�RYDM�3UDYLOQLN�GRQHVHQ�QD�WHPHOMX�þODQND����VWDYDN����
=DNRQD�R�NRQFHVLMDPD�V�NRMLP�SURSLVLPD�þLQL�SUDYQX�FMHOLQX��NRMRP�VH��SUHPD�VWDQRYLãWX�6XGD��
SRYUMHÿXMH�SUDYR�QD�ORNDOQX�VDPRXSUDYX�2SüLQH�2GåDN��WH�GD�WR�SLWDQMH�QLMH�WUHEDOR�SRVHELFH�
REUD]ODJDWL� 
  
 2YX� SUHVXGX� 8VWDYQL� VXG� )HGHUDFLMH� GRQLR� MH� MHGQRJODVQR� X� VDVWDYX�� $OHNVDQGUD�
0DUWLQRYLü��SUHGVMHGQLFD�6XGD��9HVQD�%XGLPLU��0LUMDQD�ýXþNRYLü��GU��VF��âDKED]�'åLKDQRYLü��
SURI��GU��(GLQ�0XPLQRYLü�L �GU��VF��.DWD�6HQMDN��VXFL�6XGD� 
  

                     �                                                                                    � 
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 1D� WHPHOMX� þODQND� ���� 6WDWXWD� 2SüLQH� 2GåDN� �Ä6OXåEHQL� JODVQLN� 2SüLQH� 2GåDN³� EURM��
������2SüLQVNR�YLMHüH�2GåDN�QD�9,,��L]YDQUHGQRM�VMHGQLFL�RGUåDQRM�GDQD���������������JRGLQH�
GRQRVL� 

 
2�'�/�8�.�8 

R�RYODãWHQMX�]D�YRÿHQMH��SRWSLVLYDQMH�L�RYMHUDYDQMH�DNDWD�2SüLQVNRJ�YLMHüD� 
VD�9,,��L]YDQUHGQH�VMHGQLFH 

 
 

ýODQDN��� 
 
 'RQRVL� VH�2GOXND� R� RYODãWHQMX� YLMHüQLND�(QHVD� 6DONDQRYLüD� ]D� YRÿHQMH�� SRWSLVLYDQMH� L�
RYMHUDYDQMH� DNDWD� 2SüLQVNRJ� YLMHüD� 2GåDN� GRQHVHQLK� QD� 9,,�� L]YDQUHGQRM� VMHGQLFL�� RGUåDQRM�
GDQD���������������JRGLQH� 
 

ýODQDN��� 
 
 2YD�2GOXND�VWXSD�QD�VQDJX�GDQRP�GRQRãHQMD�D�LVWD�üH�VH�REMDYLWL�X�Ä6OXåEHQRP�JODVQLNX�
2SüLQH�2GåDN³� 
 
 

%261$�,�+(5&(*29,1$ 
)('(5$&,-$�%261(�,�+(5&(*29,1( 

ä83$1,-$�.$1721�326$96., 
23û,1$�2'ä$. 

23û,16.2�9,-(û( 
 

%URM����-��-������ 
'DWXP����������������JRGLQH 
 
 
������������������������������������������������������������������������������������������������������3R�RYODãWHQMX� 

��=D�35('6-('$7(/--D 
23û,16.2*�9,-(û$ 
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������������������������������������������������������������������������������������������������������(QHV�6DONDQRYLü 
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��������������  1D� WHPHOMX� þODQND� ���� 6WDWXWD� 2SüLQH� 2GåDN� �Ä6OXåEHQL� JODVQLN� 2SüLQH� 2GåDN³� EURM��
������2SüLQVNR�YLMHüH�2GåDN�QD�9,,�� L]YDQUHGQRM� VMHGQLFL�RGUåDQRM�GDQD��������������JRGLQH�
GRQRVL� 
 

2�'�/�8�.�8 
R�UDVSRGMHOL�MHGQRNUDWQH�QRYþDQH�SRPRüL�]D�VDQLUDQMH�GLMHOD�ãWHWD�QDVWDOLK�WLMHNRP�SULUR�

GQH�L�GUXJH�QHVUHüH�–�VXãH�������QD�SRGUXþMX�RSüLQH�2GåDN 
 

ýODQDN��� 
 2YRP�2GOXNRP� XUHÿXMH� VH� QDþLQ� UDVSRGMHOH� MHGQRNUDWQH� QRYþDQH� SRPRüL� ]D� VDQLUDQMH�
GLMHOD� ãWHWD� QDVWDOLK� QD� SROMRSULYUHGQLP� NXOWXUDPD� WLMHNRP� SULURGQH� L� GUXJH� QHVUHüH� –� VXãD�
������QD�SRGUXþMX�RSüLQH�2GåDN� 
 

ýODQDN��� 
 =DNOMXþNRP� 2SüLQVNRJ� YLMHüD� RSüLQH� 2GåDN� XVYRMHQR� MH� .RQDþQR� L]YMHãüH� R�
SURFLMHQMHQRM�ãWHWL�–�(ODERUDW�R�SURFLMHQMHQRM�ãWHWL�X]URNRYDQR�VXãRP�������JRGLQH�QD�SRGUXþMX�
RSüLQH�2GåDN��Ä6OXåEHQL�JODVQLN�2SüLQH�2GåDN³�EURM���������X�L]QRVX��������������.0� 
 

ýODQDN��� 
 -HGQRNUDWQD� QRYþDQD� SRPRü� L]� þODQND� ��� RYH�2GOXNH�� X� L]QRVX� �����������.0�ELWL� üH�
UDVSRGLMHOMHQD�NRULVQLFLPD�SURSRUFLRQDOQR�QDVWDORM�ãWHWL���QD�WHPHOMX�VSLVNRYD�NRMH�MH�SULSUHPLOR�
RSüLQVNR�3RYMHUHQVWYR�]D�SURFMHQX�ãWHWD�RG�SULURGQLK�L�GUXJLK�QHVUHüD� 
 

ýODQDN��� 
 6UHGVWYD�L]�þODQND����RYH�2GOXNH�SODQLUDQD�VX�X�3URUDþXQX�2SüLQH�2GåDN�]D�������JRGL�
QX� 

ýODQDN��� 
 2SüLQVNL�QDþHOQLN�GRQLMHWL�üH�2GOXNX�R�LVSODWL�MHGQRNUDWQH�QRYþDQH�SRPRüL�þLML�üH�VDVWDY�
QL�GLR�ELWL�VSLVNRYL�NRULVQLND�V�XWYUÿHQLP�L]QRVLPD�RGãWHWH��  
  

ýODQDN��� 
 =D� UHDOL]DFLMX� RYH�2GOXNH� ]DGXåXMX� VH� 6OXåED� ]D� QDEDYNX� L� ]DãWLWX� VUHGVWDYD� L� UHVXUVD��
6OXåED�]D�JRVSRGDUVWYR�L�/(5�L�2SüLQVNR�SRYMHUHQVWYR�]D�SURFMHQX�ãWHWD�2SüLQH�2GåDN��VYDNR�
L]�VYRMH�QDGOHåQRVWL� 
 

ýODQDN��� 
 2SüLQVNL�1DþHOQLN�üH�QDMNDVQLMH�GR��������������JRGLQH�SRGQLMHWL�L]YMHãüH�VD�NRPSOHWQRP�
ILQDQFLMVNRP� GRNXPHQWDFLMRP� R� QDPMHQVNRP� XWURãNX� VUHGVWDYD� )HGHUDOQRP� VWRåHUX� FLYLOQH�
]DãWLWH�SXWHP�)HGHUDOQRJ�SRYMHUHQVWYD�]D�SURFMHQX�ãWHWD�L�9ODGL�äXSDQLMH�3RVDYVNH�SXWHP�äX�
SDQLMVNH�XSUDYH�FLYLOQH�]DãWLWH�2UDãMH� 
 

ýODQDN��� 
 2YD�2GOXND� VWXSD� QD� VQDJX� GDQRP� GRQRãHQMD�� D� REMDYLW� üH� VH� X� Ä6OXåEHQRP� JODVQLNX�
2SüLQH�2GåDN³� 
 

%261$�,�+(5&(*29,1$ 
)('(5$&,-$�%261(�,�+(5&(*29,1( 

ä83$1,-$�.$1721�326$96., 
23û,1$�2'ä$. 

23û,16.2�9,-(û( 
%URM����-��-����� 
'DWXP���������������JRGLQH���������������������������������������������������������������3R�RYODãWHQMX 

=D�35('6-('$7(/--D�29-D 
BBBBBBBBBBBBBBBBBBBBB 

(QHV�6DONDQRYLü 
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 1D� WHPHOMX� þODQND� ���� 6WDWXWD� 2SüLQH� 2GåDN� �Ä6OXåEHQL� JODVQLN� 2SüLQH� 2GåDN³�� EURM�
��������2SüLQVNR�YLMHüH�2GåDN�QD�9,,��L]YDQUHGQRM�VMHGQLFL�RGUåDQRM�GDQD��������������JRGLQH��
GRQRVL� 
 

2�'�/�8�.�8 
R�GRGMHOL�MHGQRNUDWQH�SRPRüL�]D�DNDGHPVNX�����������JRGLQX 

 
ýODQDN��� 

 
 =D�DNDGHPVNX������������JRGLQX�GRGMHOMXMH� VH���� MHGQRNUDWQLK�SRPRüL�X� L]QRVX�RG�SR�
������� .0� �VORYLPD�� ãHVWVWRWLQDGYDGHVHWNRQYHUWLELOQLKPDUDND�� UHGRYLWLP� VWXGHQWLPD� VD�
SUHELYDOLãWHP�X�RSüLQL�2GåDN��XSLVDQLK�X�YLVRNH�ãNROVNH�RUJDQL]DFLMH� 
 

ýODQDN��� 
 
 1D� WHPHOMX� RYH�2GOXNH�2SüLQVNL� QDþHOQLN� üH� LPHQRYDWL� 3RYMHUHQVWYR� NRMH� üH� UDVSLVDWL�
QDWMHþDM� L� QDNRQ� LVWHND�QDWMHþDMQRJ� URND� ]D�SULMDYX� L]YUãLWL� RGDELU� VWXGHQDWD�SUHPD�XWYUÿHQLP�
NULWHULMLPD� 

ýODQDN��� 
 
 2VWDOH� SRMHGLQRVWL� YH]DQH� ]D� QDþLQ� LVSODWH� ELWL� üH� UHJXOLUDQH� SRVHEQRP� RGOXNRP�
QDþHOQLND� 
 

ýODQDN��� 
� 
 3UDYR�QD�MHGQRNUDWQX�SRPRü�PRJX�RVWYDULWL�UHGRYLWL�VWXGHQWL�VD�SRGUXþMX�RSüLQH�2GåDN�
NRML�QH�SULPDMX�QLNDNYX�YUVWX�VWLSHQGLMH� 
 

ýODQDN��� 
 
 2YD� 2GOXND� VWXSD� QD� VQDJX� GDQRP� GRQRãHQMD�� D� LVWD� üH� ELWL� REMDYOMHQD� X� 6OXåEHQRP�
JODVQLNX�2SüLQH�2GåDN��� 
 
 

%261$�,�+(5&(*29,1$ 
)('(5$&,-$�%261(�,�+(5&(*29,1( 

ä83$1,-$�.$1721�326$96., 
23û,1$�2'ä$. 

23û,16.2�9,-(û( 
 
%URM����-��-����� 
'DWXP���������������JRGLQH 

 
 

� 
������������������������������������������������������������3R�RYODãWHQMX 
�����������������������������������������������=D�35('6-('$7(/--D�29-D� 
�����������������������������������������������BBBBBBBBBBBBBBBBBBBBBBBB 
���������������������������������������������������������(QHV�6DONDQRYLü 

������������������������������������������������ 
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%261$�,�+(5&(*29,1$ 
)('(5$&,-$�%261(�,�+(5&(*29,1( 
ä83$1,-$�326$96.$ 
23û,1$�2'ä$. 
23û,16.2�9,-(û( 
 
%URM����-��-��������� 
'DQD�����������������JRGLQH 
 
 2SüLQVNR� YLMHüH� RSüLQH� 2GåDN�� UMHãDYDMXüL� SR� ]DKWMHYX� $JHQFLMH� ]D� YRGQR� SRGUXþMH�
ULMHNH� 6DYH� L]� 6DUDMHYD�� ]D� XWYUÿLYDQMH� MDYQRJ� LQWHUHVD� ]D� SURGXåHQMH� OLMHYRJ� REUDPEHQRJ�
QDVLSD�X]�ULMHNX�%RVQX�X�GXåLQL�RG�FFD�����NP�X�N�R��*RUQMD�'XELFD�L�N�R��1RYR�6HOR�X�RSüLQL�
2GåDN�� D� QD� WHPHOMX� þODQND� ���� VWDYDN� ��� =DNRQD� R� HNVSURSULMDFLML� )%L+� �³6OXåEHQH� QRYLQH�
)HGHUDFLMH�%L+´��EURM������������������������-2GOXND�86�L��������L�þODQND�����VWDYDN����WRþND�
���� 6WDWXWD� RSüLQH� 2GåDN� �Ä6OXåEHQL� JODVQLN� 2SüLQH� 2GåDN³�� EURM� ������� QD� � VYRMRM� 9,,��
L]YDQUHGQRM��VMHGQLFL�RGUåDQRM�GDQD��������������JRGLQH��GRQRVL 

 
 

5-(â(1-( 
R�XWYUÿLYDQMX�MDYQRJ�LQWHUHVD 

 
 

 ��� 8795Ĉ8-(� 6(� '$� -(� 2'� -$912*� ,17(5(6$� SURGXåHQMH� OLMHYRJ�
REUDPEHQRJ�QDVLSD�X]�ULMHNX�%RVQX�X�GXåLQL�RG�FFD�����NP�X�N�R��*RUQMD�'XELFD�L�N�R��1RYR�
6HOR�X�RSüLQL�2GåDN���QD�]HPOMLãWX�R]QDþHQRP�NDR� 
 N�þ�EU�� ����� ]Y�� 9HOLND� EDãüD� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH�� SRYUãLQH� ����� P���
XSLVDQRM�X�3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�5LPRNDWROLþNL�åXSQL�
XUHG� VD� GLMHORP������ ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ������
XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -� N�þ�EU�� ������� � ]Y�� 1HWHND� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH�� SRYUãLQH� ����� P���
XSLVDQRM�X�3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�,ODN��0DUNR��$QWR�L]�
*RUQMH�'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��
������XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -� N�þ�EU�� ������� � ]Y�� 1HWHND� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH�� SRYUãLQH� ����� P���
XSLVDQRM�X�3/�EURM�����]D� �N�R��*RUQMD�'XELFD�þLML� MH�XSLVDQL� �SRVMHGQLN� ,ODN��$QWR��1LNR� L]�
*RUQMH�'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��
������XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
� -� N�þ�EU�� ������� � ]Y�� 1HWHND� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH�� SRYUãLQH� ����� P���
XSLVDQRM�X�3/�EURM�����]D� �N�R��*RUQMD�'XELFD�þLML� MH�XSLVDQL� �SRVMHGQLN� ,ODN� �,YDQ��0DWR� L]�
*RUQMH�'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��
������XSLVDQD�X�]N�XO�������]D�N�R��*RUQMD�'XELFD� 
 -� N�þ�EU�� ������� � ]Y�� 1HWHND� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH�� SRYUãLQH� ����� P���
XSLVDQRM�X�3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�*XGHOM��0LMR��=GHQNR�
L]�*RUQMH�'XELFH� VD� GLMHORP� ����� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM�
N�þ�EU��������XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -� N�þ�EU�� ������� ]Y��6UHGHOM�X�QDUDYL�SU LOD]QL�SXW��SRYUãLQH������P��� XSLVDQRM�X�3/�
EURM�����]D� � N�R��*RUQMD�'XELFD� þLML� MH�XSLVDQL� � SRVMHGQLN�'6��3XWHYL� VD�GLMHORP������ ãWR�SR�
]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ������ XSLVDQD� X� ]N�XO�� � �� ]D� N�R��
*RUQMD�'XELFD� 
 -�N�þ�EU��������� �]Y��1HWHND�X�QDUDYL�RUDQLFD�QMLYD���NODVH��SRYUãLQH�����P���XSLVDQRM�
X�3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�*XGHOM��0LMR��=GHQNR�L]�*RUQMH�
'XELFH� VD� GLMHORP� ����� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU��
�������XSLVDQD�X�]N�XO�����]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�������]Y��*UREOMH�X�QDUDYL�JUREOMH��SRYUãLQH�������P���XSLVDQRM�X�3/�EURM�����
]D� � N�R�� *RUQMD� 'XELFD� þLML� MH� XSLVDQL� � SRVMHGQLN� '6�� 0MHVQD� ]DMHGQLFD� *RUQMD� 'XELFD� VD�
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GLMHORP������ ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ���� XSLVDQD� X�
]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�������]Y��6UHGHOM�X�QDUDYL�EDUD�L�PRþYDUD�SRYUãLQH�����P��XSLVDQRM�X�3/�EURM�
����]D� �N�R��*RUQMD�'XELFD�þLML�VX�XSLVDQL��VXSRVMHGQLFL�%DULãLü��0LUNR��$QÿD�U�.RYDþHYLü�L]�
*RUQMH�'XELFH�VD�GLMHORP������,ODN��0LUNR��$QD�U��.RYDþHYLü�L]�*RUQMH�'XELFH�VD�GLMHORP������
.RYDþHYLü��0LUNR��,YND�U��2GDN�XG��%RåH�L]�*RUQMH�'XELFH�VD�GLMHORP������.RYDþHYLü��0LUNR��
7RPR�L]�*RUQMH�'XELFH�VD�GLMHORP�����L�.RYDþHYLü��3HUR��0LUNR�L]�*RUQMH�'XELFH�VD�GLMHORP�
�����ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X�]N�XO�����
]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�� ����� ]Y��6UHGHOM�X�QDUDYL�RUDQLFD�QMLYD����NODVH�SRYUãLQH������P��L�ãXPD����
NODVH� SRYUãLQH� ���� P��XSLVDQRM� X� 3/� EURM� ���� ]D� � N�R�� *RUQMD� 'XELFD� þLML� MH� XSLVDQL��
VXSRVMHGQLFL�%DULãLü��0LUNR��$QÿD�U�.RYDþHYLü�L]�*RUQMH�'XELFH�VD�GLMHORP������,ODN��0LUNR��
$QD�U��.RYDþHYLü�L]�*RUQMH�'XELFH�VD�GLMHORP������.RYDþHYLü��0LUNR��,YND�U��2GDN�XG��%RåH�L]�
*RUQMH�'XELFH� VD� GLMHORP� �����.RYDþHYLü� �0LUNR�� 7RPR� L]�*RUQMH�'XELFH� VD� GLMHORP� ���� L�
.RYDþHYLü��3HUR��0LUNR�L]�*RUQMH�'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�
RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X�]N�XO����]D�N�R��*RUQMD�'XELFD� 
 N�þ�EU�� ����� ]Y�� 6UHGHOM� X� QDUDYL� ãXPD� ��NODVH�� SRYUãLQH� ���� P��L� EDUD� L� PRþYDUD�
SRYUãLQH������P���XSLVDQRM�X�3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�VX�XSLVDQL��VXSRVMHGQLFL�
.DUORYLü��,YR��%ODå�L]�*RUQMH�'XELFH�VD�GLMHORP�ó��.DUORYLü��,YR��0DULMD�L]�*RUQMH�'XELFH�VD�
GLMHORP� ò� L� .DUORYLü� �,YR�� 6WMHSDQ� L]� =DJUHED� VD� GLMHORP� ó�� ãWR� SR� ]HPOMLãQR-NQMLåQRM�
HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��������XSLVDQD�X�]N�XO����]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�������]Y��6UHGHOM�X�QDUDYL�ãXPD���NODVH��SRYUãLQH������P���XSLVDQRM�X�3/�EURM�
���� ]D� � N�R�� *RUQMD� 'XELFD� þLML� MH� XSLVDQL� � SRVMHGQLN� .DUORYLü� �-R]R��0DUNR� ]Y�� 'åRNLQ� L]�
*RUQMH�'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��
�������XSLVDQD�X�]N�XO����]D�N�R��*RUQMD�'XELFD� 
 -� N�þ�EU�� ����� ]Y�� 9UEDN� X� QDUDYL� RUDQLFD�QMLYD� ��NODVH� SRYUãLQH� ����� P�� L� ãXPD�
��NODVH�� SRYUãLQH� ���� P��� XSLVDQRM� X� 3/� EURM� ���� ]D� � N�R�� *RUQMD� 'XELFD� þLML� VX� XSLVDQL��
VXSRVMHGQLFL�.DUORYLü� �-R]R� ��0DUNR� ]Y��'åRNLQ� L]�*RUQMH�'XELFH� VD� GLMHORP�ò� L� �.DUORYLü�
�3HWDU�� âLPR� L]� *RUQMH�'XELFH� VD� GLMHORP�ò�� D� V� SUDYRP� GRåLYRWQRJ� XåLYDQMD� X� NRULVW� $QD�
.DUORYLü� QD� ò�� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ��������
XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�������]Y��9UEDN�X�QDUDYL�RUDQLFD�QMLYD���NODVH��SRYUãLQH������P���XSLVDQRM�X�
3/�EURM�����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�.RYDþHYLü��3HUR��0LUNR��L]�*RUQMH�
'XELFH�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��������
XSLVDQD�X�]N�XO�����]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�������]Y��9UEDN�X�QDUDYL�ãXPD���NODVH��SRYUãLQH������P���XSLVDQRM�X�3/�EURM�
����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�.RYDþHYLü��3HUR��0LUNR��L]�*RUQMH�'XELFH�
VD� GLMHORP� ����� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� �������
XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�� �����]Y��6UHGHOM�X�QDUDYL�RUDQLFD�QMLYD���NODVH��SRYUãLQH�����P���XSLVDQRM�X�
3/�EURM����]D��N�R��*RUQMD�'XELFD�þLML�MH�XSLVDQL��SRVMHGQLN�ýLþDN��,OLMD��0DWR�L]�*RUQMH�'XELFH�
VD� GLMHORP� ����� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� �������
XSLVDQD�X�]N�XO������]D�N�R��*RUQMD�'XELFD� 
 -�N�þ�EU�� ������� ]Y��3XVWDUD�X�QDUDYL�SU LOD]QL�SXW��SRYUãLQH������P���XSLVDQRM�X�3/�
EURM� ���� ]D� � N�R��1RYR� 6HOR� þLML� MH� XSLVDQL� � SRVMHGQLN�2SüLQD�2GåDN� VD� GLMHORP� ����� ãWR� SR�
]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ������ XSLVDQD� X� ]N�XO�� � ��� ]D� N�R��
1RYR�6HOR�L�N�þ�EU��������XSLVDQD�X�]N�XO�������]D�N�R��1RYR�6HOR� 
 -�N�þ�EU�� �������]Y��3XVWDUD�X�QDUDYL�SU LOD]QL�SXW��SRYUãLQH����P���XSLVDQRM�X�3/�EURM�
����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR
-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X�]N�XO������]D�N�R��1RYR�6HOR� 
 -�N�þ�EU���������]Y��3XVWDUD�X�QDUDYL�SMHVNDUD��SRYUãLQH�������P���XSLVDQRM�X�3/�EURM�
����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR
-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X�]N�XO�����]D�N�R��1RYR�6HOR��L�
N�þ�EU��������XSLVDQD�X�]N�XO�������]D�N�R��1RYR�6HOR� 
 -�N�þ�EU���������]Y��3XVWDUD�X�QDUDYL�SU LOD]QL�SXW�SRYUãLQH�����P���XSLVDQRM�X�3/�EURM�
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����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR
-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X�]N�XO������]D�N�R��1RYR�6HOR� 
 -�X�N�þ�EU���������]Y��3XVWDUD�X�QDUDYL�ãXPD���NODVH�SRYUãLQH�������P��L�SMHVNDUD�SRYUãLQH�
�����P���XSLVDQRM�X�3/�EURM�����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�
GLMHORP� ����� ãWR� SR� ]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ������ XSLVDQD�
]N�XO������]D�N�R��1RYR�6HOR� 
 -�N�þ�EU��������� �]Y��3XVWDUD�X��QDUDYL�SU LOD]QL�SXW�SRYUãLQH�����P��XSLVDQRM�X�3/�EURM�
����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR
-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X��]N�XO�����]D�N�R��1RYR�6HOR� 
 -� N�þ�EU�� ������� ]Y�� 3XVWDUD� X� QDUDYL� RUDQLFD�QMLYD� ��� NODVH� SRYUãLQH� ������ P��L�
SMHVNDUD�SRYUãLQH������P���XSLVDQRM�X�3/�EURM�����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�
2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU��
����XSLVDQD�X��]N�XO�����]D�N�R��1RYR�6HOR� 
 -�N�þ�EU�� ������� � ]Y��3XVWDUD�X� � QDUDYL�SU LOD]QL�SXW�SRYUãLQH������P��XSLVDQRM�X�3/�
EURM� ���� ]D� � N�R��1RYR� 6HOR� þLML� MH� XSLVDQL� � SRVMHGQLN�2SüLQD�2GåDN� VD� GLMHORP� ����� ãWR� SR�
]HPOMLãQR-NQMLåQRM� HYLGHQFLML� RGJRYDUD� SDUFHOL� EURM� N�þ�EU�� ���� XSLVDQD� X� � ]N�XO�� ��� � ]D� N�R��
1RYR�6HOR� 
 N�þ�EU�� ������� ]Y�� 3XVWDUD� X� � QDUDYL� RUDQLFD�QMLYD� ��� NODVH� SRYUãLQH� ������ P��L�
SRVORYQD�]JUDGD�X�SULYUHGL�SRYUãLQH������P��XSLVDQRM�X�3/�EURM�����]D��N�R��1RYR�6HOR�þLML�MH�
XSLVDQL��SRVMHGQLN�2SüLQD�2GåDN�VD�GLMHORP������ãWR�SR�]HPOMLãQR-NQMLåQRM�HYLGHQFLML�RGJRYDUD�
SDUFHODPD�N�þ�EU��������L��N�þ�EU���������REMH�L]�]N�XO�EURM�����]D�N�R��1RYR�6HOR�L�N�þ�EU���������
XSLVDQD�X��]N�XO��EURM����]D�N�R��1RYR�6HOR� 
 -�N�þ�EU�������]Y��/XåQMDQL�X��QDUDYL�SU LOD]QL�SXW�SRYUãLQH������P��XSLVDQRM�X�3/�EURM�
����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�'6��3XWHYL�VD�GLMHORP������ãWR�SR�]HPOMLãQR-
NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU���������XSLVDQD�X��]N�XO������]D�N�R��1RYR�6HOR� 
 -N�þ�EU�� ����� ]Y��3XVWDUD�X� �QDUDYL�SU LOD]QL�SXW�SRYUãLQH������P��XSLVDQRM�X�3/�EURM�
����]D��N�R��1RYR�6HOR�þLML�MH�XSLVDQL��SRVMHGQLN�'6��3XWHYL�VD�GLMHORP������ãWR�SR�]HPOMLãQR-
NQMLåQRM�HYLGHQFLML�RGJRYDUD�SDUFHOL�EURM�N�þ�EU����������XSLVDQD�X��]N�XO������]D�N�R��1RYR�6HOR� 
 ���(ODERUDW�HNVSURSULMDFLMH�]HPOMLãWD�QD�SRWH]X�WUDVH�OLMHYRJ�REUDPEHQRJ�QDVLSD�X]�ULMHNX�
%RVQX�� GLRQLFH� 1HWHND-$GD�� EURM� ������ XUDÿHQ� MH� ������ JRGLQH� RG� VWUDQH� WYUWNH� Ä0HGLQJ³�
.LVHOMDN��D�JODYQL�SURMHNW�Ä/LMHYL�REUDPEHQL�QDVLS�X]�ULMHNX�%RVQX�GLRQLFD��1HWHND�–�1DVHOMH�
$GD�QD�SRGUXþMX�RSüLQH�2GåDN�L]UDÿHQ�MH�RG�VWUDQH�WYUWNH�-3�Ä6SUHþD³�G�G��7X]OD�X�OLSQMX�������
JRGLQH��6UHGVWYD�]D�SURYRÿHQMH�HNVSURSULMDFLMH�QHNUHWQLQD� L]� WRþNH���� L]UHNH�RYRJ� UMHãHQMD� VX�
RVLJXUDQD� X� RNYLUX� 3ODQD� L� )LQDQFLMVNRJ� � SODQD� $JHQFLMH� ]D� YRGQR� SRGUXþMH� ULMHNH� 6DYH� L]�
6DUDMHYD�]D�������JRGLQX�� 
 ����8WYUÿXMH�VH�GD�MH�$JHQFLMD�]D�YRGQR�SRGUXþMH�ULMHNH�6DYH�L]�6DUDMHYD�NRULVQLN�SRWSXQH�
HNVSURSULMDFLMH�]HPOMLãWD�L]�WRþNH����L]UHNH�RYRJ�UMHãHQMD� 
 ���7URãNRYD�SRVWXSND�GR�GRQRãHQMD�RYRJ�UMHãHQMD�QLMH�ELOR� 
 
 

2EUD]ORåHQMH 
 
 3RGQHVNRP� EURM�� ��-����-����� RG� ���� ���� ������ JRGLQH�� NRML� MH� ]DSULPOMHQ� X�
GMHORYRGQLNX�29-D�2GåDN�GDQD���������������JRGLQH�SRG�EURMHP����-��-��������$JHQFLMD�]D�
YRGQR�SRGUXþMH�ULMHNH�6DYH�L]�6DUDMHYD�]DWUDåLOD�MH�GD�29�2GåDN�UMHãHQMHP�XWYUGL�MDYQL�LQWHUHV�
]D� HNVSURSULMDFLMX� QHNUHWQLQD� L]� WRþNH� ��� L]UHNH� RYRJ� UMHãHQMD� X� VYUKX� UHNRQVWUXNFLMH� OLMHYRJ�
REUDPEHQRJ�QDVLSD�X]�ULMHNX�%RVQX�X�GXåLQL�RG�FFD�����NP�X�N�R��*RUQMD�'XELFD�L�N�R��1RYR�
6HOR��X�VNODGX�VD�SRGDFLPD�L]�SRGQHVHQRJ�]DKWMHYD��QD�SRGOR]L�JODYQLK�SURMHNDWD� 
 
 8�SRGQHVNX�MH�LVWDNQXWR�GD�VX�RVLJXUDQD�VUHGVWYD�]D�SURYRÿHQMH�SRVWXSND�HNSURSULMDFLMH�
QHNUHWQLQD� X� RNYLUX� 3ODQD� L� )LQDFLMVNRJ� SODQD� $JHQFLMH� ]D� YRGQR� SRGUXþMH� ULMHNH� 6DYH� L]�
6DUDMHYD�]D�������JRGLQX�� 
 
 3DUFHOH�L]�L]UHNH����RYRJ�UMHãHQMD�VX�REXKYDüHQH�(ODERUDWRP�HNVSURSULMDFLMH�]HPOMLãWD�QD�
SRWH]X�WUDVH�OLMHYRJ�REUDPEHQRJ�QDVLSD�X]�ULMHNX�%RVQX��GLRQLFD�1HWHND-$GD��EURM�������NRML�
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MH�L]UDÿHQ�MH�X�SURVLQFX�������JRGLQH�RG�VWUDQH�WYUWNH�Ä0HGLQJ³�.LVHOMDN�� 
 
 3RGQRVLWHOM� ]DKWMHYD�� X� VNODGX� VD� RGUHGERP� þODQNRP� ����� =DNRQD� R� YRGDPD� )%L+�
�Ä6OXåEHQH� QRYLQH� )%L+³�� EURM�� ������� SUHGVWDYOMD� )HGHUDOQX� MDYQX� XSUDYX�� NRMD� LPD� VWDWXV�
SUDYQH�RVREH�X�VNODGX�VD�QDYHGHQLP�=DNRQRP�L�XSLVDQD�MH�X�VXGVNL�UHJLVWDU� 
 
 6SRPHQXWD�$JHQFLMD�XWHPHOMHQD�MH�QD�WHPHOMX�RGUHGEH�þO�������LVWRJ�=DNRQD�]D�SRVORYH�X�
VYH]L� YRGQRJ� SRGUXþMD� ULMHNH� 6DYH� L� LPD� RYODãWHQMH� GD� NRULVWL� L� XSUDYOMD� VYLP� ]DãWLWQLP�
YRGRSULYUHGQLP�REMHNWLPD�X�YODVQLãWYX�)HGHUDFLMH�%L+�QD�SRGUXþMX�RSüLQD�2GåDN��'RPDOMHYDF
-âDPDF��2UDãMH� L�*UDGDþDF��QD� WHPHOMX�2GOXNH�R�SUHQRãHQMX�SUDYD�XSUDYOMDQMD� L�NRULãWHQMD�QD�
]DãWLWQLP� YRGRSULYUHGQLP� REMHNWLPD� X� YODVQLãWYX� )HGHUDFLMH� %RVQH� L� +HUFHJRYLQH�� 9� EURM��
���������RG�������������JRGLQH� 
 
 7DNRÿHU�9ODGD�)HGHUDFLMH�%RVQH�L�+HUFHJRYLQH�GRQLMHOD�MH�2GOXNX�R�GDYDQMX�RYODãWHQMD�
$JHQFLML� ]D�YRGQR�SRGUXþMH� ULMHNH�6DYH� L]�6DUDMHYD�]D�HNVSURSULMDFLMX�QHNUHWQLQD�]D� �SRWUHEH�
UHNRQVWUXNFLMH�VDYVNRJ�REUDPEHQRJ�QDVLSD��9��%URM�����������RG��������������JRGLQH�� 
 
 8� þODQNX� ��� =DNRQD� R� HNVSURSULMDFLML� )%L+� �Ä6OXåEHQH� QRYLQH� )HGHUDFLMH� %L+³�� EURM��
����������������������-2GOXND�86� L� �������SURSLVDQR� MH�GD� VH� HNVSURSULMDFLMD�PRåH�YUãLWL� ]D�
SRWUHEH�)HGHUDFLMH�%L+��NDQWRQD��RSüLQH��MDYQLK�SRGX]HüD�L�MDYQLK�XVWDQRYD��DNR�=DNRQRP�QLMH�
GUXNþLMH� RGUHÿHQR�� 6� RE]LURP� GD� GR� VDGD� QLMH� L]YUãHQD� L]PMHQD� RGUHGEH� þO�� ��� VWDYDN� ���
FLWLUDQRJ�=DNRQD��XWYUÿXMH�VH�GD�MH�SUDYQD�RVRED�]D�SRGQRãHQMH�]DKWMHYD�]D�XWYUÿLYDQMH�MDYQRJ�
LQWHUHVD�]D�HNVSURSULMDFLMX�QHNUHWQLQD�SREOLåH�RSLVDQLK�X�WRþNL����L]UHNH�RYRJ�UMHãHQMD� 
 
 8� þODQNX� ���� VWDYDN� ��� LVWRJ� =DNRQD� SURSLVDQR� MH� GD� 2GOXNX� �UMHãHQMH�� R� XWYUÿLYDQMX�
MDYQRJ�LQWHUHVD�]D�L]JUDGQMX�REMHNDWD�LOL�L]YRÿHQMH�UDGRYD�QD�SRGUXþMX�RSüLQH�GRQRVL�2SüLQVNR�
YLMHüH�QD�þLMHP�VH�SRGUXþMX�QDPMHUDYD�JUDGLWL�REMHNW� LOL� L]YRGLWL� UDGRYH�X�VNODGX�VD�SODQVNLP�
GRNXPHQWLPD�SURVWRUQLK�XUHÿHQMD� 
 
 8� FLOMX� QDVWDYND� SRGX]LPDQMD� YRGR]DãWLWQLK� PMHUD� QDNRQ� SRSODYD� QD� SRGUXþMX� RSüLQH�
2GåDN�X�������JRGLQL�XWYUÿXMH�VH�GD�MH�RG�LQWHUHVD�SURGXåHQMH�OLMHYRJ�REUDPEHQRJ�QDVLSD�X]�
ULMHNX�%RVQX�X�GXåLQL�RG�FFD�����NP�X�N�R��*RUQMD�'XELFD�L�N�R��1RYR�6HOR�X�RSüLQL�2GåDN� 
'R�GRQRãHQMD�RYRJ�UMHãHQMD�QLMH�ELOR�SRVHEQLK�WURãNRYD� 
 
 328.$�2�35$9120�/,-(.8� 
 
 3URWLY� RYRJ� UMHãHQMD� QLMH� GRSXãWHQR� SRGQRãHQMH� åDOEH�� D� QH]DGRYROMQD� VWUDQND� PRåH�
SRNUHQXWL�XSUDYQL�VSRU�SRGQRãHQMHP�WXåEH�.DQWRQDOQRP�VXGX�X�2GåDNX�X�URNX�RG����GDQD�RG�
GDQD�SULPLWND�RYRJ�UMHãHQMD��7XåED�VH�SRGQRVL�QHSRVUHGQR�VXGX� 

 
 
�������������������������������������������������������������������������������������3R�RYODãWHQMX������ 

=D�35('6-('$7(/--D�29-D 
BBBBBBBBBBBBBBBBBBBBBBBB 
������������(QHV�6DONDQRYLü 

 



Petak, 31. 5. 2019. godine               SLUŽBENI GLASNIK OPĆINE 0DŽAK              Broj 3 — Stranica 27              

 

 .D]DOR� 

3UHVXGD� ......................................................................................................................................� 

5MHãHQMH�R�LPHQRYDQMX�3RYMHUHQVWYD�]D�XWYUÿLYDQMH�SVLKRIL]LþNRJ�VWDQMD�GMHFH�GRUDVOH 
]D�XSLV�X����UD]UHG�RVQRYQH�ãNROH�X�ãNROVNRM�������������JRGLQL�...............................................�� 

2GOXND�R�RYODãWHQMX�]D�YRÿHQMH��SRWSLVLYDQMH�L�RYMHUDYDQMH�DNDWD�2SüLQVNRJ�YLMHüD������������������
VD�9,,��,]YDQUHGQH�VMHGQLFH�� .......................................................................................................�� 

2GOXND�R�UDVSRGMHOL�MHGQRNUDWQH�QRYþDQH�SRPRüL�]D�VDQLUDQMH�ãWHWD�QDVWDOLK�WLMHNRP��������������
SULURGQH�L�GUXJH�QHVUHüH—VXãH�������QD�SRGUXþMX�RSüLQH�2GåDN� ............................................�� 

2GOXND�R�GRGMHOL�MHGQRNUDWQH�SRPRüL�]D�DNDGHPVNX�������������JRGLQX� .............................. ��� 

5MHãHQMH�R�XWYUÿLYDQMX�MDYQRJ�LQWHUHVD� ......................................................................................�� 

 


